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CONDENSED BALANCE SHEET

As at September 30, 2007
(Un-audited) (Audited)
£ 30092007 31122006
AED AED
ASSELS EMPLOYED
PROPERTY, PLANT AND EQUIPMENT 68,676,066 7164319
CURRENT ASSETS
Availablo-forsal investment 787,500 257,550
Inveatories 58,244,680 726562
Ascounts eceivable and prepayments 55,932,608 202801
Bk bilances and cash 499,914 313814
TisAe T 105,540,727
CURRENT LIABILITIES N "
Agcounts payable and accrals 294,861 55,746,422
Bank overdrafts 1542411 19521038
749357272 75,667,460
CURRENT ASSETS 3183267
109,205,536 105,567,586
FUNDS EMPLOYED.
SHAREHOLDERS' FUNDS
Stare capial 25,000,000 25,000,000
Statutory reserve 7,430,000 7,450,000
Genera reserve 25,500,000 25,500,000
Assets eplacorment eserve 25,000,000 25,000,000
Fair value reserve for availsble-for-sal investment 529,950 -
Retained carnings 806,182 245,543
91,546,132 8595543
NON CURRENT LIABILITLES
Eanployees'end of service beaclits 2,657 404 2272043
Long term losn 15,000,000 17,500,000
17,657,404
109,203,536

Thiese intesim financial informoation wete approved by the Board of Direstors
o November 3, 2007 and signed on their bebalf by

=

Director

The notes on page 6 form an integral part of these interim fnancial information.
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CONDENSED INCOME STATEMENT
For the period ended September 30, 2007

(Un-audited)  (Un-audited)  (Un-audited)
9-months ended  9-months eaded  3-months ended
30 September 30 September 30 September

(Un-audited)
monthy ended
30 September

2007 206 2007 2006
AED AED AED AED
Sales. 296,171,823 226,625,440 113,535,645 86,987,109
Cost of sales 262,582,036 202,002,270 100,428,613 78,304,254
‘GROSS PROFIT 33.589,787 24,623,170 13,107,032 8,682,855
Selling and distribution 14,760,084 13436625 4,797,366 4,976,037
Advertising 2,643,743 2,671,905 1,060,026 810828
General and sdministration 6,191,851 141,341 1,873,903 1,704,184
Provision for doubtful debts 270,000 240,000 60,000 60,000
PROFIT FROM OPERATIONS 9,724,109 3133299 5,!\5.7;7 1,131,806
Other income 1,223,309 929,528 721,590 509,921
Finance charges (3,226,779) (1,623,145) (1,024,085) (766,848)
NET PROFIT FOR THE PERIOD 7,720,639 2,439,682 75,013,242 874,879
Eamings per share-Basie (for the period) 031 010 020 003

“The notes on page 6 form an tegma) part of these interim financial information,
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CONDENSED STATEMENT OF CASH FLOWS
For the period ended September 30, 2007

(Un-audited)  (Un-audited)
9-months ended S-months ended
30Sep.2007 30 Sep. 2000

AED AED
OPERATING ACTIVITIES
Net profit for the period 7720639 2439682
Adjusments for:
Depreciation 7,344,839 5470219
Provision for employees’ end of service beaeflis 550,000 530000
Interest expense 2908243 819,492
Proft o sale of property, plant and equiprent (50.566) (43.920)
Operating profit before working capital changes: 15442355 9215473
Inventories SIS (1932183)
Accounts receivables and prepayments (689,847)  (8714411)
Accounts payable and uceruals 4,648,439 (1287.556)
17,883,329 15,677
Interest paid (2908.243) (819,492)
Employees'end of service benefits paid (164,536) (124573)
Net cash provided by/ (used in) operating activities 14810450 (0.66272)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (332767)  (11448572)
Proceeds from sale of property, plant and equipment 82,150 51278
Net cash used in fnvesting activities 245,723)  (11394297)
FINANCING ACTIVITIES i
Term loan (paid) received (2,500,000) 3369347
Dividend Paid (2500000)  (1.250000)
Net eash (used in)/provided by fuancing activities 5000000)  2,119347
NET INCREASE/ (DECREASE) IN CASH AND CASHEQUIVALENT 5564727 (18.937,652)
Cash and eash equivalents at | January (19.607224)  (L613616)
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER (14042497 (20,551.308)

‘The neles o page 6 form an integral part of these nterim financial information.
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Notes to the interim financial information
30 September 2007

1. Legal status and activities

Uited Foods Company (PSC) (preyiously operating as United Foods Limited) (the
“Company") was incorporated in Dubai under a decree isued by His Highness The Ruler
f Dubat. On 27 June 1994 it amended its status to comply with the provisions of he
AR Commercial Companies Law of 1984 (as amended) s a public sharehiolding
compny. The Company's registered offie is in Al Quoz, Dubsi and is address is O
426, Duba, United Arab Emirates. The principal activitis of the Company are the
manufactuse, processing and marketing of hydrogented vegetsble ghee, cocking ofl
‘margarine and butter products.

The Gompany had 411 employees ss of 50 Septesuber 2007 (31 Decerber 2006: 394)
2. Significant accounting policies

The interim financial information of the Compuny are prepared in accordince vith
e el Financiol Reporting Standards inoluding specifie guidelines of lntemational
Accounting Standards (IAS) 34, “Interim Finsacial Reporting”. The accounting policics
et i he preparation of the interim financial information are congistent wih those used
i the preparation of the annual fnancial stteronts for the year ended 31 Decerber
2006

3. Disclosures and its comparative

The interim fnancial information doss ot contain all information and. disclosures
required for full financial statements prepared us done at year end.

4. Useofestimates

Eetimates ste mads by management for assessing useful lives of property, plant and
equipment and other such items, While messwements in both aal and. interim.
Tl Silemantinformation are based on ressonable estimates, the preparation of
o esaneial nformation requires a greater uso of estimates method than @naal
financial statements.





