M/s Fahima Al Bastaki Ls daal

Manager -Listings and Disclosures

Dubai Financial Market

Subject: Resolutions of EGM
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With reference to the EGM of Amlak PJSC
which was duly convened on Sunday 23rd
March 2008 at 04:30 pm at the Dubai
Chamber; the following were resolved:

1- The EGM approved the proposed
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amendments to its bylaws to comply
with Chairperson Decision No. (R/32)
Of The Year 2007 On Corporate
Governance Code For Joint-Stock
Companies And Institutional
Discipline Criteria, issued by UARE
Securiies & Commodities Authority;
and authorized the Chairman HE
Nasser Bin Hassan Al-Sheikh to sign
the same before the Notary Public and
to appoint who he deems fit to do the
registration as  required by the
applicable laws.
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Regarding items numbers (2) & (3) on
the Apgenda related to issuance of
convertible and non-convertible Sukulk,
the EGM authornzed Board of
Directors to do whatever it deems
necessary to start the proceedings for
the issuance of convertible Sulkuk with
a maximum amount of AED 1.8
billion and non-convertible Sulauk to a
maximum amount of AED 3.0 billion
during the fiscal year 2008, in
compliance with the requirements &
regulations of UAE Central Bank,
UAE  Securties & Commodities
Authority, and Commercial Companies
Law - Federal Law no. 8/1984 (and its
amendments) especially Article no. 180
which states that the value of the
Sulkuk must not exceed the amount of
the existing capital as stated in the last
certified balance sheet, unless the
Sukuk are guaranteed by the State or
by one of the banks operating in the
State at the time of Sukuk structuring,

With kind regards,
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Mohamed S. Ghebeh
VP Legal & Company Secretary
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