Press Release

SERESARY

Abu Dhabi Municipality signs MoU with Emaar Misr to
develop Sheikh Khalifa Bin Zayed City in Cairo

Abu Dhabi, UAE; December 17, 2008: Under the directions of His Highness Sheikh Khalifa Bin
Zayed Bin Nahyan, UAE President, to develop Sheikh Khalifa Bin Zayed Residential City in
Cairo, on a site of 2.2 million sq metres of land, Abu Dhabi Municipality signed a Memorandum
of Understanding (MoU) with Emaar Misr for Development S.A.E, the wholly owned subsidiary
of Emaar Properties PJSC. As per the MoU, Emaar Misr will manage the project development
and also undertake the management of the City after completion.

The MoU was signed in Abu Dhabi, today, by Mr Juma Mubarak Al-Junaibi, General Manager,
Abu Dhabi Municipality, and Mr Mohamed Ali Alabbar, Chairman, Emaar Properties. The MoU
specifies that Emaar Misr, under the supervision of Abu Dhabi Municipality, will manage the
project development on the land provided by the Egyptian Government and will find appropriate
strategies to service the City in the long run.

Commenting on the project, Mr Al-Junaibi said: "This MoU with Emaar Misr reiterates the
importance of strong public private partnerships, and the capabilities of Emaar to undertake
large-scale projects.”

He added: "The grant of US$100 million by His Highness Sheikh Khalifa to construct this social
project highlights the strong relations and co-operation that exists between the UAE and Egypt
and the wise leadership of the two countries to work towards socio-economic growth. It
symoblises the UAE's generous involvement in community projects initiated by late His
Highness Sheikh Zayed Bin Sultan Al Nahyan, which continues under the leadership of His
Highness Sheikh Khalifa. The MoU underscores the importance placed by the UAE in fostering
strong relations with the larger Arab world."

Mr Al-Junaibi said that the 2.2 million sq m project will provide housing and hope for the youth
population of Egypt. "With homes of 70 to 90 sq metres being planned, the City can have the
largest possible number of residential units in the given area. The project will also create several
job opportunities in line with the socio-economic growth objectives of Egypt."

Sheikh Khalifa Bin Zayed City is being developed in association with the Egyptian Ministry of
Housing, Utilities and Urban Development, and will adhere to the developmental norms set by
the Egyptian government. The Ministry will allot the appropriate land for the project and provide
necessary approvals needed to develop the project.

Sheikh Khalifa Bin Zayed City is envisaged as a fully integrated development featuring modern
infrastructure including well-knit roads, power and telecom connectivity, healthcare centres,
educational institutes, retail outlets, places of worship and community centres. The architecture
will be to international standards, and superior infrastructure support will be ensured as well as
world-class management practices following completion.
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Mr Alabbar said: "We are thankful to His Highness Sheikh Khalifa for entrusting us with this
pioneering developmental initiative. This is a momentous project for Emaar as we partner in one
of the UAE's ambitious developments in the region, highlighted by its social commitment. Egypt
and the UAE have shared strong bilateral relations in culture and trade, and with Sheikh Khalifa
Bin Zayed City, the UAE underscores its regional partnerships that strengthen the socio-
economic fabric of partner-nations."

He added: "Emaar Misr for Development is privileged to be associated with this project, which
not only reiterates our long-term growth plans for Egypt but also our commitment to be involved
in social housing projects that will benefit the large youth population of the country. We will bring
in our extensive developmental expertise to develop a modern community that meets the
aspirations of young Egyptians."

He added: "Emaar has proven its competencies in developing large scale projects and we are
confident that their expertise will help us achieve our goals of creating an integrated community
that benefits a wider cross-section of the Egyptian society."

As developers and project managers, Emaar will identify the right development strategies for
Sheikh Khalifa Bin Zayed City, and implement them according to the given time-frame.

Abu Dhabi Municipality had received in August the allotted land for Sheikh Khalifa Bin Zayed
City in New Cairo on the Cairo-Suez Road, next to Al Rehab City to commence the first phase
of design after the Egyptian authorities finalise the leveling of the land.
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