DEYAAR

August 17, 2008

Mrs. Mariam Butti Al Suwaidi
Acting Deputy CEO - Legal Affairs, Issuance & Research
Securities & Commodities Authority

Dear Mrs. Al Suwaidi,

This is to inform you of the appointment of Markus Giebel as the new Chief
Executive Officer of Deyaar Development PJSC with effect tomorrow.

Giebel joins Deyaar from Vedera Capital, a UAE-based investment firm
specialising in real estate and financial services, where he has been serving
as Chief Executive Officer and member of the Board of Directors since 2004.

A veteran in real estate development and construction sectors, Giebel
previously served as Vice President of Europe and the Middle East for
Corning, a Fortune 500 company.

Markus holds an MBA from Switzerland Business School and a Masters
degree in Mechanical Engineering from the Technical University of Munich -

Germany.

Yours sincerely,

Nasser Bin Hassan Al-Shaikh
Chairman

C.C: Dubai Financial Market
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