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Date: 30/3/2008

To: Dubai Financial Market

Attention: Ms. Fahima Abdul Razzaq Al Bastaki
Department Manager

Listing & Disclosure Department

C C : Securities and Commodities Authority
Attention: Ms. Maryam B. Al Sewidi
Director of Issuance and Disclosure, Department

Sub: Resolutions of the First Annual GengraltMeeting and
the Extraordinary General Meeting_

With reference to the AGM and EGM of Gulf Navigation
Holding PISC which was duly held on 30/3/2008 at 5 pm in Al
Habtoor Grand Resort, Dubai Marina, we would like to inform
you with the following resolutions:

1- Approval of report- of the company’s Board of

Directors on the activities of the company and its
financial statements for the year ending 31 December
2007. '

2~ Approval of the audited financial statements for the

financial year ending 31 December 2007,

3- Approval of the Board of Director’s resolution for
appointment of Mr. MOHAMMED YOUSUF AL
MUALLEM as a member for the Board of Directors
in place of Mrs. Salma Hareb.

- 4-  Approval of the proposal of the Board of Directors on
the distribution of cash dividends of 7% of the share
capital of the company equivalent to 7 fils per share ,
and it has been decided that the owner of the shares
registered on 09/04/2008 is entitled for cash dividends
for the financial year ending 31/12/2007.

5- Approval of the remuneration of the Board of
Directors as per the Memorandum of Association of
the Company.

6- The Board Members were dxscharged from their
. action during the year 2007.
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2008 with fees of Dhs 228.000.

9- The Extraordinary General Meeting was adjourned
on 30\\2008 as it was announced before in the ‘f ml'“' 209 L“S ‘f' > h'“ padl M‘ f"‘"‘ 2008/ 4/
umb.uh 3aludl dga gall ,_g_,c..\n

invitation because of non completion of the quorum.
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