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Press Release

Dubai Islamic Bank, Jordan Dubai Capital and Dubai
International Capital LLC set to acquire controlling
stake in Industrial Development Bank of Jordan

¢ IDB to be renamed ‘Jordan Dubai islamic Bank’
* DIB, JDC and DIC set to acquire 52 per cent of IDB through
capital increase

Dubai, Septamber 02, 2008: Dubai Islamic Bank (DIB), through a joint
venture with Jordan Dubai Capital (JDC) and Dubai Intemational Capital LLC
(DIC), announced today that a strategic investment in Industrial Development
Bank (IDB), a Jordanian bank listed on the Amman Stock Exchange, is
imminent The investment will allow IDB to be converted to a Sharia-compliant
institution.

The investment is part of a proposed agreement between DIB, JDC and DIC
to acquire 52 per cent of IDB in order to re-launch the Jordanian bank as a
world-class Islamic financing institution, offering a full range of Islamic
products for the Jordanian market. If the proposed agreement is completed, it
is intended that IDB will be re-branded as “Jordan Dubai Islamic Bank.”

In addition to ownership of a percentage of IDB, the proposed agreement will
aliow DIB to manage the key processes needed to reorganize IDB according
to intemational best practices and provide IDB access to DIB's extensive
background in creating Sharia-compliant financing products.

“As the world's first Islamic bank and as a leader in the Istamic finance
industry, we are very keen to expand our business methods to countries
throughout the Arab and Muslim world,” said Khaled Al Kamda, Group
Managing Director and CEO of DIB. "Our partnership with IDB will allow us to
provide to the Jordanian market the same award-winning business model we
have firmly established in the UAE and throughout the region.”
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DIB has long held investments in the banking sectars of other Islamic
countries. In Pakistan and Sudan, DIB has created subsidiaries that practice
Sharia-compliant banking with great success. This latest venture will add the
Jordanian market to the firm's portfolio.
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