Date 07/05/2008

Ms. Fahima Al Bastaki
Manager — listing & Disclosures
Dubai Financial Market

Greeting,

Subject: Confirmation of press
news

With reference to the above subject,
we would like to confirm what have
been mentioned in some media today
where Amlak Finance (Amlak) had
been in negotiations with First Dubai
for Real Estate Development to
acquire Sky Garden residential tower
at Dubat International Financial
Center (DIFC) for an approximate
price of AED 1.65 billion and have
signed an MOU in this regard. Amlak
will release more information on the
transaction once it’s closed officially
the Sale & Purchase Agreement
(SPA) has been signed. It is Amlak’s
intention to retail the residential units
in the mentioned tower alongside
attractive financing schemes at a later
stage,

With kind regards,
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Toll Free: 800 26525 Tel; -+971 4 427 4500 Fax; + 971 4 427 4501 P O Box 2441 Dubal UAE
www.amlakfinance.com



