[image: image1.jpg]Fax from : 8897142958914 16-09-88 14:52 Pg: 1

Dubai Islamic Baik ‘.f‘ff;%ﬁw C N WE ST

2008 i 16
cecda jiaall Sl B3 2o daygh Ll
Tlal¥ls g1 549 e

e

cecdm g cdlS 4y 4 A0 :‘1‘:;_)_,?&_1!; ?)Luﬂ

e Sl

le Qe Hgaid e PeYl oo awa Uy S 35 wMel p gasdl Y 5 L0
a0 gle 70 Aay Jab G 83l Pla e elial sl iy Jla o e %52
Syl o Y Y enad

e el bl aass i Gl Y 5L e pSiled sl My YL S ey
Al SV Sy (8o 8 A ey 556 Ll e

t“_);ﬂm_g‘:“)hy‘éﬁd_,:ﬁgt,hbﬁ_,

AR

- \/‘-)?

Cis il A daaa

griall (i

Head Office aladt sl
P.0.Box 1080 Dubai, United Arab Emirates Baadll Laall cl bl e o VoA 2 e
Tel: +571 4 2953000 Fax: +971 4 2954111 HAVYE YROENY LS AV £ YReT . sla

Tix: 46772/45889 ISLAMI EM, Swift: DUIBAEAD  DUIBAEAD: Ciygou + ISLAMI EM EAVYY /£ 0AAS : .SE www.alislami.ae





[image: image2.jpg]Fax from

1 8971429508914 16-89-088 14:52 Pg: 2

Sl (i G A ey Sleall Lyl iy
3305 DA e gelial elai¥h eliy Jla il 0 %52 e callash 3 gaiud
S ata 70 ey JWll L

Pl o PlePl iglae (A sl 338 (A Gad o 2 dis S 5= (2008 JsH) W cchee
@2 O A el Ol oy ) abgaiy eliall JLaY) dy e 452 e 3paia clali
S () G A (2D a )N el 85 s (Hee a S Gt g B S LY
sy cie plia she ool (3 il (G3AE0 at )T Ao panall catiial gumell B2aSH s sl y
gl dad SRS llan g 38 sad b Bllas jgiangy lial sLaY) iy 5 3 oo

e ol 333 ST Gk op etivall oLl el (3 LGVl Y- 5 1 Gllah iy
de o) e %52 32a] A e gane S Cumy cpaldd T Gk 0F ppee caade 26 oy
On AalSia Aoja (S8 Dpdle beay Ll 38 jian dewpeS DU sile) Ciogs iy canall Sl
SRS 5 ARPCYUIE: (PR IS R P B TN E P PO PR PEFICH |

1A Al LS (3 U A5k (LY o gy IS i gudls 8 o eI iy
Ol 05 33 a Y Luaally AJLS Ay LR D Joa B JaS o0 o3 g LN
"Nyl BP0 Gudiy 80 ol tdaad 138 (3 C g d i ey L
Ciline pll o AT e updliany @elaaV) Gasall dingey il disall DU aa 30
il PR (PR R T, E AT TN PORE RN PRPE TS I 90 PA
Gl (S Cpald paolly icasialy ASLaal (8 el IS8 AT (s3] Ay "cudsl 11 3,00
ALY Aeg 580 dlSaly

el oYt o a1 Y (0 i AW 5 ¢ polivall sl iy (e Tiaa fla cala LYy
S Ay (e Lde il sl Gl el (8 elivall oL} A sl st dnst
Al A p50 pe A8 e Al g5 Cilaia IS (8 R el (oMY o3 flly A e

UV (Ll data A8 1S (o0 G (5340 et 0 e el 05 e Hlea JB 200l Vagrs
GBI RN Gl (3 LY S Ol dadl e B8 5D Lhad Cledd 3 )
AN e Gmady Dapl ClaliaY lehaeday Ll ludle LY 3hpad @iyl L a5
PR R P T LSRR SRR T ENRRPREIt . EFPIC P PO P T SO A
Luauza (B yeash ( geabis D) i pad gl 4055 e SABD ) ol Ulh Jaad L





[image: image3.jpg]Fax from

: #A97142950914 16-89-88 14:52 Pg:

055 (@ Gamll (B CLail ol iy alad Galiadly sledd el e Jaad ALISS) L
"o IS (B Sl U (5 e e Redla) AMAD Ciionn3al paria il gl Ludlie

ST 6 (DY) (0 il (S4TN N e panall (3 poal RaSD WAl isa g (e
U5 g s il Al e ga L ponnc Cn 4l (3 culale gaeal ol CusaS 3 paial Vi Y
53 8 Gy DY) 2 jeadd Cilasal e T34 e Tl 205 (1 Fsull) A Wilatia gy Wilac
Gyl i J W B o elial elatf) s (Pla on JanlS il il a0y SRS oo 9 e
Basiall Ay pel il (A5 ok bl (63 Gaalladl gl e el o el JueB ladga i1
"Aikial (5 gime oy

Al fall Glaxs aiiy ya ol 138 (3 GeWy alad (8 O oy O g o) o oty of S,
L dape G GO (o iy (emld) oA e i e GOl dap,d0 ga
o il Al A Pl Sl Glasdl e IS (B S o s AT Dl Jald A jeadd clollad
o U pamis 3aad LYY Vigss ¢S grlas Ll dag 520 Gy A punad LEask pal OLY!
Lofall o3a ALl

SR Jlae (8 e naan 3 Clananyn pa Bal 39580 o3 o " B Jie xlia ske i3 LS
Gl (3 LY L jead CLosll Lo g Al Jidie pali S GOLY) iy de S5
Lk (b Lgmainyy gn s Ciliiny Sl A S ada 3 palid Gl AT gk 0 glag (630 s 1
Y iyl

LW ol Ga 20al Cinpddy Jigay pudy S0 A (35S LY A jad) f i il
A8 Cum A 1 g Bl 0 53S0 il S Byl A (il A ey BLAD 13 36
Toe gty A0eS B (055 o s Alad 00 AN o (D 15 iy 2000 ik Al s S
S ad Gl

Lla @ ghaa e b Ly Laulial g o538 5a0 il liblas (igh Gpd 58 Haa S 4l (a5
(2 3kl s Asadlel) L 51 ASheall (y 5 jacial DAl (B Y1 da ally el ASEYY 23 ff tE Cam
Sl Tk e pas dud ey I pelioal cLa) iy il (i 550 g Ooas -cafieSal GRS (o
PSCIE I RS RERSUE HORF- £ W6 -J 10 PRE T 10 EFPIOW JETICR ISP R I e R
<Universal Banks § 18 juadl claiiadly clal 1S 238 Cajuas 8 Laradiad ol ) Gl
oradd Jeall Claay Cuindy psaadl B liga B3 by i 53S0 il 5 aaad b,
el i pasy B R (i) ool A e ALl 3 ALY i (ST Camy i 1
" Sy GUED (3 eadl el ol g FS A 20

— 3

3





[image: image4.jpg]Fax from @ 8897142950914 16-89-88 14:52 Pg:

Industrial Development Bank to Become

Jordan Dubai Islamic Bank
Consortium will acquire 52 per cent of IDB via capital increase with a
value exceeding D70 million

Amman, September 15, 2008: A signing ceremony took place at the Four Seasons
Hotel in Amman today announcing the acquisition of 52 per cent of the Industrial
Development Bank (IDB) and the plans to convert it into Jordan Dubai Islamic Bank
(JDIB). The agreement was signed by His Excellency Mr. Samir Z. Al-Rifa’i, CEO of
Jordan Dubai Capital JDC; Mr. Khaled Al Kamda, Group Managing Director and CEQ
of Dubai Istamic Bank DIB; and Mr. Mufleh Akel, Chairman of Industrial Development
Bank IDB. The signing of the agreement was presided upon by the Governor of the
Central Bank of Jordan, H.E. Dr Umayya Toukan.

The Jordanian-UAE consortium will invest in IDB via its subscription into the bank’s
capital increase of 26 million shares, giving the consortium a 52 per cent stake in the
bank’s new capital. The consortium will re-launch the lordanian bank as a world-
class Islamic financing institution that offers a full range of Shariah-compliant
products for the Jordanian market. The IDB will be re-branded as “Jordan Dubai
Islamic Bank”.

The alliance cansists of Dubai International Capital (DIC), Dubai Islamic Bank (DIB),
and Jordan Dubai Financial (JDF), the investment arm of JD Capital and the largest
contributor to the investment in this venture, which is considered to be its third and
biggest investment to date. JDF was a founder in Amlak Finance (Jordan) along with
Amlak Finance (UAE}, the Social Security Investment Unit, and other local investors,
in order to provide a variety of Sharia-compliant mortgage products in Jordan. JDF
was also a founding member of First Insurance, a recently established company
offering Takaful insurance in Jordan.

In addition to owning a share in IDB, the agreement allows DIB to provide the
technical support and supervision needed to restructure IDB according to
international best practices, and to provide IDB access to DIB’s extensive experience
in providing Shariah-compliant financing products.

In this regard, H.E. Mr. Samir Al-Rifa'i, CEO of JD Capital, said: "There has been a
growing demand in Jordan for Shariah-compliant banking organizations. This trend
has become more apparent in recent years, as Islamic banking tools have proved to
be more efficient and flexible in meeting a variety of individual as well as corporate
client needs. We look forward to benefiting from DIB's experience in the Istamic
banking sector, as we aspire to become a comprehensive financial institution that
provides the best services in the Jordanian market."

Mr. Khaled Al Kamda, Group Managing Director & CEO of DIB, added: “We view this
stake acquisition in IDB as a significant milestone for all of us at the bank as it fits in
perfectly with DIB’s strategy of growing its network and product reach in markets
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which have a strong demand for Islamic banking services. This agreement with IDB
allows us to enter the Isiamic banking market in Jordan and extend the same award-
winning business model that has seen DIB emerge as the leader in Islamic banking in
the UAE. This partnership is also ideal, in that, it enables DIB to provide technical
support to IDB to develop and offer its unique Sharia-compliant offerings to the
lordanian market, while also introducing state-of-the-art banking systems and
international best practices of service to the existing customers of IDB.”

Dubai Islamic Bank has been providing Shariah-compliant banking services since the
1970s, and has investments in many financial sectors across the Islamic world. DIB
recently created subsidiaries that practice Shariah-comptiant banking in Pakistan and
Sudan with great success. This latest venture will add the lordanian market to the
firm’s portfolio.

Mr. Mufleh Akel, chairman of IDB said: "This partnership between such reputable
organizations in the investment world in general and in Islamic investment in
particular will introduce new Islamic banking services to the Jordanian market.
islamic banking has been rapidly spreading across the globe; so much so that many
foreign countries have taken an interest and have developed laws to accommodate
the new trend. The Central Bank of lordan was a pioneer in this when it dedicated a
section of its legislation to Islamic Banking in 2000."

HE Dr. Umayya Toukan, governor of the Central Bank, further added: “This
agreement reflects the exceptional relationship between the Hashemite Kingdom of
Jordan and the Emirate of Dubai. The conversion of the IDB into an Istamic bank
comes in response to the growing demands for islamic financial services, and is in
accordance with the National Agenda which recommended changing specialized
lending institutions into banks that offer various banking services and products, akso
known as Universal Banks. And in that spirit, the Central Bank of Jordan has and
continues to exert extensive efforts to unify and modemize Jordanian banks to
efficiently serve our national economy."

-Ends-
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