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National General Insurance Co. (P.S.C.)
Condensed interim statement of financial position

as at 30 Seprember 2009

ASSETS

Praperty and sguipment
Investment properties - loey]
Inveatment securities
Reinsurance asscts

thsurance and other Teceivablas

Due frot a related party
Cush and cash squivalents

Total assefs

LIABILITiES
Insurance comruct provisiong
Insurance and other payables

Total habities

EQUITY

Bhare capital
Legal reserve
General resesve
Fair value reserve
Rewined eamings

Total equity

Total liabilities and equity

29-18-89 11: I?l

(Un-'.\udi‘td)
30 September 2009
AED

1,399,055
214,719,200
99,153,938
231,006,364
127267,386
14,040,821
185,071,435

LD Ll —

872,656,203

e

The netes on pages 7 to J4 form an integral part of these condensed interim finsncial staiements,

These condensed interim financial staterments were approved by the Board of Divectors on

ite behall by:

fAudined)
31 December 2008
AED

1,597,486
214,719,200
107,595,598
104,965,268
104,318,553

8,073,489
135,723 508

676,793,100

419,315,721 289,127,211
137,665,946 147,105,257
RR5.081,4647 406,232,468
133,887,600 121,716,000
31,286,088 31,246,088
30,670,102 30,670,102
(10,789,814) (15,778,054)
131,622,560 142,666,496
316,676,536 270,560,632
872,658,203 676,793,100
R e e e
October 2009 and signed on

L 4

Chairman

The independent auditors’ révicw Tepon is set but on page ).

wl Zahrs A AN (Genera) manager)
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National General Insarance Co. (P.S.C.)

Condensed interim statement of income
Jor the nine-month period ended 30 September 2008

(Un-audited)  (Un-audited)  (Unm-audited) - (Un-audited)
For the threa«  For the three- Far the nine- For the nine-
Note month month month month
period ended  period ended periad ended -~ period endea
30-Sept-n9 30.8ept-08 30-Sept-09 30-Sep-O8
‘ : AED AED AED AED
Continuing operatinns ;
Gross written premium : : 6 93,323,321 95,059,413 332,708,911 302,037,228
Reinsvyance ceded 6 (39,200,696) - (32471,576)  (126,963,352) (99.784,270)
Net premium 54,121,625 62,617,837 205,745,559 202,252058
Change in uneamad premium provision 3,062,802 (3,508,504) (15955,431)  {36,258,41%)
Net earned prémiums £7,184,427 §9,111,333 189,786,128 165-,894.5-:83
Reinsurance commission eamed 10,559,303 7,009,598 31,040,714 235,901,409
Total income 67,743,730 66,121,231 220,826,842 . 191,795,952
Claims paid (56,254,383 (32.727,172) (152,423,128) - (113,682.404)
Reinsurance share 18,828,624 9,050,118 42,492,601 28,213,562
Net claims paid (37425,759)  (28,677.044) {199,930,505) (RS ,469.043)
Change in ouistanding elaims provision 3,615,360 (4,777,243) {10,233.367) (10,549.207)
Net incorred claims (33.810399)  (33,454,287)  (120,163,872)  (96.414,250)
Commission paid (8.688,206) (8,285,183} (21217.423)  (15.312.226)
Administrative expenses {8,787,792) (6,890,029} {24,299,410) {21,412,186)
Net vaderwritlng cxpenses (51286,487)  (48,629499)  (165,680,705) (137,)42,672)
Net movement in life assurance fund (2,578,902) (4,056,302) (6,454,616) {9,120,429)
Tota) underwriting expenss (53.265,389)  (52,685,801) ()72,]35,321') (146,263,101
Underwriting profit 13,878,341 13435430 48,691,521 45,532,851
Intergst and other income (fet) 1,103,324 (1,307.59%) 6015696 2,861,753
Net income / (less) from invesnment gecurities 2,564,030  (3),425,450) 909,490 (43,518,888)
Capital gain on sale of investment property - - - 5,749,653
Fair value gains on investment properties _ - 40,000,040 - 44,000,000
Adminiptrative expensed (833,766) {962,422) (2,317,443) {2,053,650)
Profit for the period 11,583,849 18,735,960 93,299,264 48,570.719
Basic and diluted eamings per sharc 0.09 0.15 D.40 0.36
-l Secyd= s . MWmITIo

Thie notes on pages 7 to 14 form an integral part of these condensed interim financial statementa.

The independent auditors® review report is 48t ant on page ],
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