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INTERIM BALANCE SHEET
MARCH 31,2007

INDUSTRIES CO. (PLC)

ASSETS
CURRENT ASSETS
Cash and cash equivalents
‘Trade receivable - net
Inventories - net

Other current assets

Due from related parties
Total Current Assets

NON-CURRENT ASSETS
Property, Plant and Equipment

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIE!

Trade payable

Other payables and provisions

Dividends payable

Due to related parties
Ajman government provision (concession fecs)

Total Current Liabili

NON-CURRENT LIABILIT
nd of service indemnity

Provision for employees'

March
31,2007
Note D

(Reviewed)
[2.0] & 4] 9,057,812
|2l & 15] 5,854,854
2.0 & [6] 6,112,859
4835981
171 3836735
29,698,241
gl & 18] 9.212,036
38.910.277
302,198
2,814,778
179,164
17 1,105,583
191 250

12,907,973

[l & [10] 3,047,446

TOTAL LIABILITIES 15955419
SHAREHOLDERS' EQUITY.

Authorized and fully paid share capital 1 25,000,000
Statutory reserve 12l 2,824,188
Voluntary reserve 2 767937
Accumuiated losses 5.637.267)
Net shareholders' equity 22,954,858
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 38910277

We spprove these interim financia

ind information for their compilation.

Mr. Ekram Yousséf

General Manager

THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE INTERIM FINA

December
31,2006
AED
(Audited)

10,846,968
7,353,085
5726,593

424,660
3,134,768
27,486,074

6625375

34,111,449

7,111,850
2,938979
186,929
914278
337,500

11,489,536

2,458,098
13.947,634

23,040,476
2,741,036
767,937
(6,385,634
20,163815

34,111,449

statements and confirm that we are responsible for them, including. selecting the
and making the judgments underlying them. We also confirm that we have made available all relevant

i satemens were approved by the Maagement n My 3, 2007 and signed on its behall by:

Khall

Deputy General Manager

ALSTATEMENTS
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INTERIM INCOME STATEMENT
FOR THE PERIOD FROM JANUARY 1, 2007 TO MARCH 312007

Period from
January 1,2007

To
Mareh 31,2007
Note AED
Reviewed
Sales 12l 8.204,605
Cost of sales (6413.797)
Gross Operating Profit 1,790,808
Other income 12| & [12) 746,784
Gross Profit 2,537,592
General and administrative expenses (980.309)
Selling, marketing and advertising expenses (557,014)
Conession fies for Ajman Government 191 (6
Profit/(loss) for the period 1131 831,519
Eamings per share 0.03

3.
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Period from
January 1,2006

Un-audited

7,561,181
(6,787.568)

773,613

5,643

779,256
(661,383)

(468,672)

(168,750,
(5195491

©0.02)

THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE INTERIM FINANCIAL STATEMENTS
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[image: image5.jpg]GULFA MINERAL WATER AND PROCESSING INDUSTRIES CO. (PLC)
INETRIM STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM JANUARY 1, 2007 TO MARCH 31, 2007

Period from Period from
January 1,207 January 1,2006
To Ta
March 31,2007 March 31, 2006
AED AED
Reviewed Un-andited)
| CASH FLOWS FROM OPERATING ACTIVITIES
. Profit/ (loss) for the period 831,519 (519,549)
E Adjusmens o
Depreciation 744,528
Profit on sale of vehicles
Provision for employees' terminal benefits 139,557
OPERATING PROFIT BEFORE, CHAN¢
IN OPERATING ASSETS AND LIABILIT 1,365,687 364,536
! Decrease / (increase) i trade receivable 1498231 (3.231,808)
(Increase) ! decrease in inventories (386,266) 530,034
(Increase) in other curtent assets (4,703,357) (347.875)
(Increase) ! decrease in due from related partics (503,796) 3,384,007
Increase / (decrease) in trade payable 1,190,348 (808,160)
Increase in other payables and provision 138,414 384411
(Decrcase) in due to related parties 280.182) (575.447)
CASH FLOWS (USED IN) OPERATING ACTIVITIES (1,680,921) (300,302)
Payments made on employees terminal benefits (17,659) 37,556)
NETCASH FLOWS (USED IN) OPERATING ACTIVITIES (OSSN0 (37858)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Property, Plant and Fquipment (876,589)
Proceeds from sale of vehicles
NET CASH FLOWS (USED IN) INVESTING ACTIVITIES (§76.589)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid @700)
Procced from the issuance of share capital
NET CASH FLOWS GENERATED FROM / e
E (USED IN) FINANCING ACTIVITIES §
NET (DECREASE) IN CASH AND CASH EQUIVALENTS (1.789,156) (1,217,147)
CASH AND CASH EQUIVALENTS
Atthe beginning of the period 10,846,968 2,628,671
Atthe end of the period 0TS L41S0,
Non-cash transaction:
The company has integrated in its books the following non cash transaction from a related party.
DR./(CR)
AL
Property, plant and equipment (net book value) 948,740
Prepayments 292,036
Employees' end of service indemnity @77.253)
Accruals (93,865)

THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE INTERIM FINANCIAL STATEMENTS
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