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Arabtec Holding PISC

The Board of Directors meeting minutes
No (2) for the Year 2009

Hetd on 3 March 2009

The Board of Directors of Arabtec Holding PISC
held its meeting number (2) for the year 2009, at
14:30 PM on March 3, 2009, chaired by Sheikh
Butti Bin Maktoum Bin Juma Al Maktoum. The
following Board Members were present. Mr. Ziad
Makhzoumi attended the meeting,

['Sheikh Butti Bin Maktoum Bin
| Juma Al Maktoum

The Chairman Sheikh Butti Bin Maktoum Bin
Juma Al Maktoum welcomed the Board Members

The Board of Directors reviewed the financial
projections and  analysis prepared by the
independent analysts appointed by the Board to
independently value the intangible assets resulting
from the acquisition of subsidiaries and have
concluded that there is no impairment in the value
of these intangible assets,

The Board of Directors reviewed the audited
accounts presented by the external auditors and
approved them for the year ending 31 December
2009.
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the Board of Dircctors agreed o call for an
Extraordinary Ceneral Meeting on 28% March 2009

t 5:00 PM (o amend the Company's Articles of

Incorporation in accordance with Commercial
Companies Law and Corporate Governance
Guidance.
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Arabtec Holding PISC and its Subsidiaries
Dubai - United Arab Emicates

Consvliduted Balunce Sheet
As of December 31, 2008

(ln Arub Emirates Dirbams)

Nole 2008 2007
ASSKETS
Current uswets
Cagh and cash equivalents 5 757,437,305 V04,063,094
Other tinancial assers 0 92,924,889 93,573,721
Trade und other receivables i 4,962,897,819 495
Due trom reluted parties 10 278,024,004 727
lnventories 1 1,016,549,811 183,772,155
Other curcent ussels 13 158,036,324 121,997,903
Defesred tux 30 344,886 -
"Total currcal assels 7,286,215,038 3.367.538,095
Noo-currcat ussets
Other linaneksl assets 6 52,954,376 19,021,99¢
Intungible u 14 242,339,851
Cioodwill 1§ 252,205,152
Retentions receivable - non-gumrent portion 10 236,991,655
Othter nouscurment ussets 7,570,885
Tropurty, plunt und equipment s 1,381,322.620 749,539,423
Totul nou-current avsets 2.173.444,550 1,477,076,994
‘Totul Assets 9,d59,659,588 4.839,615,089
LIABILITIES AND EQUITY
Current liubilities
Bunk borrowings 1Y 1,101,855,778
Trude aud other payubles 19 5,732,160,578 2,923,231,324
D o relatcd purtics 10 172,963,430 128061424
locome wx payuble 30 2.949.150 225117
Totul currend linbilities TO89.931,936 3260804474
Nonscurrent linbilivies
Bunk borrowiugs 18 153,608,016 19,934,354
Provision for cinployees’ end of service indenmity 20 114,058,508 95,994,849
Advances received from customets for contruct work - 16,606,746
Retentions puyuble — non-current portion 21 64,118,461 _ SHJ78.479
‘Tolul nou-curcent liabilitics 331,785,385 190,713,428
Total Liabilitics 7,341.717,321 _3451,3]7.007
Capitul wud reserves
Lssued share capital 22 1,196,000,000 S98,000,000
Sunutory reserve 36 157,616,086 91,811,549
Fior vabus adjustment reserve ( 5,940,503) 9714178
Retained carnings SIR.544 774 ___ 550,303,947
Equity uttributuble to equity holdors of the Company 1,893,220,357 1,249,829,669
Minorily inlerests 224,721,910 __1382G7.51K
“Totul Equlty 2,117,942.267 LIRS, 007,187
‘Tots) Lisbilitios und Kqguity 4,839.615.089

9,459,659,588

The accompunying notes form an inegrul part of these consoliduted finuncial staverments.

The comoliditcd financial statcmonts on pages 4 (0 59 were approved and authorizad for issue by the Board of

Directors on Murch 3, 2009 and sigued on their behalf by;

Sheikh liur‘ki ”B‘i‘uvl.'i..‘.kanm Bin Juma Al Makioun
Chatirman
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Arabtec Holding and its Subsidiaries
Dubai - United Arab Emirates

Consolidated Income Statement
For the Year Ended December 31, 2008
(In Arab Emirates Dirhams)

L

Ycar ended December 31,
2008 2007

Note
Revenues 24
Direct costs 25
Gross profit
Other operating income 26
Selling, general and adminisirative expenses 27
Other income 28

Changes in fair value of non-current retentions 29
Finance costs

Profit before tax

Income tax expense 30
Profit for the year

Auributabie to:

Equity holders of the Company

Minority interests

Basic earnings per share

[Based on profit for the year and 1,196 million shares
in issue (including 598 million bonus shares approved
on December 23, 2008 and 78 million bonus shares
approved on April 9, 2007)]

9,721,682,335  4,272,850,348
(8,229,879.561) (3.533.801.761)
1,491,802,774 739,048,587

167,100,059 97,539,115

( 585,805,474) ( 292,881,939)
57,099,884 46,167 360

( 9951,617) ( 7,444,990)
(24,320,689 ( 3,644,395)
1,095,924,937 578,783,738
(__16,352.716) ( 1.247.182)
1,079,572,22} 577.536,556

958,045,369 535,353,233

121,526,852 ___42.183.323
1,079,572,221 571,536,556

The accompanying notes form an integral part of these consolidated Hinancial statements.
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