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Na mnal International Holding Company K.S.C. (Closed) and Subsidiaries

INTERT CONDENSED CONSOLIDATED INCOME ST ATEMENT (U 'AUDITIED)
Period ended 30 September 2008

Three months endac Ning months ended

30 September 30 September
2008 2007 2008 2007
Notes KD KD KD KD

Realised zain on sale of investments
carried at fair value through incorne
statemnent 168,763 1,425,842 1,733,413 2,174,780
Unrealised san (loss) Fom invesments
carried at fair vajue through income ‘
statement 472,858 1,882,327 (488,076) 740,972
Gain (loss) oa sale of available for sale »
mvestments 343,680 (13,687) 1.305,613 5.363.192
Dividend income 47,443 113,541 737,404 673,518
Share of results of associates - 37,%43 34,0738 123,344
Cain on sale of @vestment in an associate 7 - . 668,476 -
Interes{ mcome 3’628 $,466 17,910 ‘."‘373
Fe2 income 2,300 2,925 . 8,825 8,823
Gain on sale of furninure and equipment - - . 1,630
Foreign exchange (loss) gain (15,343) (2,901 (28,625) . cf_.b ;
General and adminiswatve expensas (133.521) {29,523) (403,890} (333.299)
mparment of available for sale .
mvestments - (398.571) - {980,763)
Finance costs (21,434) (17 ,43 &) {39,050) {91.3«7)
PROFIT BEFORE CONTRIBUTION TO
KUWAIT FOUNDATION FOR THE
ADVANCEMENT OF SCIENCES
(KFASY, NATIONAL LABOUR
SUPPORT TAX (NLST) — o g 2
AND ZAKAT 1,071,734 3,002,704 3,546,073 8,837,690
Conmibution to KFAS (13,241) (27,024) (31913 r,‘,d? 339)
Natonal Labour Suppert Tax (NLST) (26,794) (73 %3) (79.864) (214525
Zalkat (18,668) - (31,866) .
PROFIT FOR THE PERIOD 1,021,051 2,900,612 3,402,630 §,343.526
BASIC AND DOLUTED EARNINGS PER T Rl
SHARE 3 4.92 fils 138 fils 16.39 fils a0 LR
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National Intemational Holding Company K.S.C. (Closed) and Subsidiaries

NOTES TO THE INTERDM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (UNAUDITED)
At 30 Septcmbef: 2008

2 BASIS OF PREPARATION (cnutinued)

Basis of coasofidation

The interim condensed consolidated fHnamcial information imcorperates the imterim condensed Snanciz
information of the parent company apd its subsidiaries stated below. The interim fipancial informadon of ==
subsidiaries is prepared for the same reporting period as the parent company using consistent accounting policies.

Deuwils of subsidiary companies included in ke mterim condensed consolidated financial information are set o
beiow:

Interest in zauity %

(Audited)
Country of 30 Seprember 3! December 30 September

Neme of the company incorporanon 2008 2007 2007 Frincipal acovites
Al Ota Nauonal Real Estate : : Purchase and sale ¢
Company W.L.L. Kuwait 180 100 100 real sstare

Al Ghad Project ‘

Management Company Real estate projecis
WAL, Kuwait 100 100 100 Managetent

e -

The interim financial information of the subsidiary companies are consolidated on a line-by-line basis by addirz
unrealised profits are ¢liminated on consolidation
Subsidiaries are fully consolidated from the date of acquisition, being the date on which the group oblains conwas

and continue to be consolidared until the dare that such conwo!l czases, Control is achieved where the group tas
e power 1o govern the Snancial and operating policies of an eatity so 25 (0 obein benefts Fom its activiugs.

3 BASIC AND DILUTED EARNINGS PER SHARE

Basic and dituted sarmings per shars are salculated by dividing the profit for the period by the weighted averag2
aumber of ordinary shares outstnding during the geriod (exsinding caasury shares) as follows:

Thrae months ended Nine months ended

30 Sepremoer 30 Sevrember
2008 2007 2008 2007
Profit for the period (XD) 1.021.051 2.900.512 3,402,630 3.543.625

Weighted average qumber of ordinary sheres
ouwtsianding during e period { sxciuding ) g 778 100
TSy shares) 197,426,150 - 208.831,60% 107,647,594 208, 75= 05\

Basic apd diluted earmimgs ger soars 4.92 fils 13.9 8is 16.39 fils 40.7 Es

Basic and dilued earnings per share for the srior pericd presented have besn restared for bogus shares approvas
by the ordinary general assemibly of che sharsnelders neld cu 15 April 2003 (Now 3).
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National International Holdinér Company K.S.C. (Closed) and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOL[DATED FINANCIAL
INFORMATION (UNAUDITED)
At 30 September 2008

8 BONUS SHARES

The board of directors of the parent company has proposed a cash dividend of 15% of paid up share capital and bonus shares
of 10% of paid up share capital related to the year ended 31 December 2007. However, the Annual Geueral Assembly of the
parent company’s shareholders held on 15 April 2008 has approved the diswibution of bonus shares of 35% of paid up
capital for the year ended 31 December 2007 (2007 cash dividend of 10% of paid up share capital).

9 TERM LOANS

Tertnt loans represent revolving loans borrowed from local financial instinyions and bear average interest rate of 8. 7°’ (31
December 2007; 8.5% and 30 September 2007: 8.8%) per annum,

A portion of term loans is secured on quoted investments with carrying value of Nil at 30 September 2008 (31 December
2007: Nil and 30 September 2007: KD 1,804,000) (Note 5).

10 MURABAHA PAYABLES

Murabaha payables reprasent murabaha contracts with a related party maturing within 3 months from the balance sheet date.

The average effective cost attnbutable to this contract is 8% per annurn (31 December 2007: Nil and 30 September 2007:
Nil).

11 RELATED PARTY TRANSACTIONS

Related parties represent major shareholders, directors and key management personnel of the group, and entities conuolled,

Jointly controlled or significandy influenced by such parties, Pricing policies and terms of these transactions are approved by
the group’s management.

Transactions with related parties included in the interim condensed consolidated income statement are as follows:

Major Nine months ended 30 September
Associates shareholders 2008 2007
KD KD KD KD

Realised gain on sale of investments carried at fair ;

value through income statement - - - 28,110
Unrealised loss on investments carried at fair value

through income statement - - - (111,052)
Loss on sale of available for sale investments - (14,503) (14,503) (20,783)
Share of results of associates 34,075 - 34,075 122,544
‘Gain on sale of investment in an associate . © 668,476 668,476 -
General and administrative expenses - {90.000) 90,000 {119,750)
Finance costs - 26,403 26,403 -
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