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Minute of the Annual Ordinary General
Assembly Meeting (the” Meeting”) of
Emirates Integrated
Telecommunications Company PISC
held on Wednesday 14™ of March 2007

Directors Present:

Ahmad Bin Byat Chairman
Khaled Al Bustani  Deputy Chairman
Saged Al-Yateem Board Member
Waleed Al Mokamab  Board Member
Jassim Al Zaabi Board Member
Soud Ba'alawy Board Member
Saad Abdulrazak Board Member
In Attendance:
Mahmood Hussain  Director of Board
Relations and
Corporate
Governance
Monther Dujani Representative of
the Auditor
Maid Maaitah Representative of
National Bank of
Abu Dhabi
By Invitation:
Osman Sultan The Chief

Executive Officer
Farid Fardonie

EVP -Corporate
Affair
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Minutes of the Meeting:

Emirates  Integrated  Telecommunication
Company PJSC (the” Company”) issued to
its Shareholders an invitation to attend the
Annual Assembly
Meeting at 5 PM, on 14" of March 2007 at

the Dubai Knowledge Village Conference

Ordinary ~ General

Centte in Dubai. The Meeting was
convened in the presence of 3164648341
which  represents  79.1162% of the

uss the

Company’s capital in order o di
‘matters stated in the Agenda of the Meeting
and to adopt appropriate decision relating
thereto.

I. The Chamman of the Board of
Directors of the Company Mr. Ahmad Bin
Byat (the” Chaiman”) welcomed all
Sharcholders. Member of the Board of
Directors. staff and the muditors and
declared that “as per the UAE Federal
Commercial Company Law No. (8) Of
1984 and its amendment law number (13)
of 1988 and law number (4) of 1990, and
the Company Article of Association we
declare the presence of the quorum to hol::

the Meeung
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2. The the

appointment of Mr. Mahmood Hussain as a

Chairman  suggested
Secretary (o the Meeting and representative
of the National Bank of Abu Dhabi as vote
collectors.

*  The Meeting unanimously accepted

and  approved the Chairman

suggestion.

3. The Annual Report of the Board of
Directors on the activities of the company
for the fiscal year ending December 31,
2006 was then presented to the Meeting by
the Chairman.

* The Chairman then requested the
Meeting to vote and approve the
Annual Report of the Board of
Direciors on the activities of the
company for the fiscai year ending
December 31, 2006,

* The Meeting unanimously approved
and ratified the Board of Directors’
report for the fiscal year ending
December 31. 2006,
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The Chairman therefore officially
announced on behalf of the Meeting
the following official decision "as
per the UAE Federal Commercial
Company Law No. (8) Of 1984 and
its amendment law number (13) of
1988 and law number (4) of 1990
and the Company Amicle of
Association the Annual General
Assembly of the Company approve
and ratify Directors™ report for the
fiscal year ending December 31,
2006."

4. The Auditor’s report for the fiscal year
ending December 31. 2006 was prescnicd
by K-P.M.G representative.

The Chairman then requested the
Mecting to approved and ratify the
Auditar’s report for the fiscal year
ending December 31, 2006,

‘The Meeting unanimously approved
and ratified the Auditor's report for
the fiscal year ending December 31,
2006,
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5. After

The Chairman officially announced
on behalf of the Mecting the
following official decision "as per
the UAE Federal
Company Law No. (8) Of 1984 and
its amendment law number (13) of
1988 and law number (4) of 1990
and the Company Asticle of
Association the Annual General
Assembly approve and ratify the
Auditors report for the fiscal year
ending December 31. 2006.”

Commercial

thorough  discussion of the

Company Financial Statements along with
the profit and loss account for the fiscal
year ending December 31. 2006.

The Chairman the
Meeting to approve and ratify the
Company ~ Financial ~ Statement
along with the profit and loss
account for the fiscal year ending

December 31, 200¢

requested

‘The Meeting unanimousty approved
and ratified the Company financial
statements along with the profit and
loss account for the fiscal year
ending December 31. 201
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* The Chairman officially announced
on behalf of the Meeting the
following official decision "as per
the UAE  Federal
Company Law No. (8) Of 1984 and
its amendment law number (13) of
1988 and law number (4) of 1990
and Company  Asticle  of
Association, the Meeting approve
and ratify Auditor’s report for the
fiscal year ending December 31,
2006."

Commercial

the

6. The Chairman requested the Meeting to
discharge the members of the Board of
Directors and the Auditors from  their
liabilities for year ending
December 31,2006

the fiscal

*  The Meeting unanimously approved
and matified to discharge the
members of the Board of Directors
and the Auditors
liabilities for the fiscal year ending
December 31. 206«

from  their
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o The Chairman officially announced
on behalf of the Meeting the
following official decision “as per
the UAE Federal Commercial
Company Law No. (8) Of 1984 and
its amendment law number (13) of
1988 and law number (4) of 1990
and the Company Armicle of
Association the Meeting discharge
the Board of Directors and the
Auditors from their liabilities for
the fiscal year ending December 31,
2006

7. Under the new board members election
item, the Chairman asked the Meeting 10
elect only two new members from the
following nominees: Mr. Abdulla Hamad
AlShamsi, Mr. Bader Saced AlRewaihi.
and Mr. Ziad Abdulia Galadari
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* The Meeting elected Mr. Ziad
Abdulla Galadari and Mr. Abdulla
Hamad Al Shamsi Board
members.  3,163,368.76  shares
representing 99,96 % of the shares
represented in the Meeting voted
for Mr. Ziad Abdulla Galadari and
3.164.605,641 shares representing
99.99% of the shares represented in
the Mecting voted for Abdulla
Hamad Al Shamsi.

as

* The Chairman officially announced
on behalf of the Meeting the
following official decision "as per
the UAE Federal Commercial
Company Law No. (8) Of 1984 and.
its amendment law mumber (13) of
1988 and law number (4) of 1990
and  the
Association the Meeting elect Mr.
Ziad Abdulla Galadan and Abdulla
Hamad Al Shamsi as a new Boarr

Company ~ Article  of

members

8. The Chairman suggested appointing
K.PM.G as the Company Auditors for the
fiscal year 2007 and at a fee of AED
290.000.00.
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* The Meeting approved the
suggestion of the Chairman to
appoint KPMG as Compeny

Auditors for the fiscal year 2007
and ata fee of AED 290,000.00.

*  The Chairman officially announced
on behalf of the
following official decision “as per
the UAE Federal Commercial
Company Law No. (8) OF 1984 and
its amendment law number (13) of
1988 and law mumber (4) of 1990
and the Company Article of
Association the Meeting appoint
K.P.M.G as Company Auditors for
the fiscal year 2007 and at a fee of
AED 290,000.00 "
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