Ref: COM/B/ZT/10/103

Date: 15" February 2010

Mrs. Fahima Al Bastaki

Senior Vice President,

Market Development Division Head
Dubai Financial Market

Dubai, UAE

Correction of Preliminary results
announcement on 14™ of February
2010
For Drake & Scull International PJSC
(the “Company”)

Kindly find enclosed the correction of
Preliminary results announcement on the
14" of February 2010 with regards to
summary of the overall company’s
performance for the year.

Zeina Tabari
Chief Corporate Affairs Officer

Drake & Scull International PJSC

Drake & ScuIPIar'l%ern%t%flall PJSC

P.O. Box 65794, Dubai, United Arab Emirates, Tel: +971 4 811 2300, Fax: +971 4 811 2305
www.drakescull.com
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Issuance& Disclosure Department

Preliminary Results of Public Joint Shareholders Company
(Final Result Brief for the year ended 31-12-2009)

1. General Information about the Company:

Name of the company : Drake & Scull International PJSC
Date Establishment : November 17, 2008

Paid up capital : 21TV LTTS

Subscribed capital s 2,171,777, 778

Authorized capital s 2,171,771, 718

Chairman of the Board : MAIJED SAIF AL GHURAIR
Chief Executive Officer : KALDOUN R.S. TABARI

Name of the external auditor : Ernst & Young Middle East

Mailing address : Dubai Investment Park
P.O. Box: 65794 Dubai, UAE

Tel :+ 19714 811 2300
Fax : +9714 885 0904
E — mail . www.drakescull.com
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2. Preliminary Results (In Millions of Dirhams) :

2009
1-Total Assets 4,464
2- Shareholders Equity 2,480
3- Revenues 2,192
4- Net Operating Profit 213
5- Net profit for the period 333
6- Earnings per share 0.15

7-Summary of the company’s performance for the year:

e The above results reported include the 45 day period from November
17, 2008 ( Date of Incorporation of PJSC) to December 31, 2008
(Revenues AED 295 MN | Net Profit AED 53 MN).

e The revenues recorded for the period ending 2009 are AED 1.9 BN
with net profit of AED 280 MN. The AED 280 MN net profit is
downwardly impacted due to the creation of a provision of
amortization of AED 35 MN for specific intangible assets and is

subject to final
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