FINANCIAL HIGHLIGHTS FOR THE PERIOD ENDED 31°" MARCH 2007

The company has achieved a Gross Written Premium of AED 73.4 Million for
the period ending 31% March 2007 as compared to AED 48.5 Million in the
previous year with a growth of 51.3%

The company showed a fine growth in all classes of insurance. The
underwriting profit of AED 9,33 Million for the period ending 31*' March 2007
was up by 61.4% as compared to AED 5.78 Million of 31% March 2006.

The company showed improvement in all areas including investments, but for
the stock market investments, which was showing a general decline. We
expect the market to improve in the 2™ half of 2007. The company made an
overall profit of AED 7.5 Million for the period ending 31% March 2007 as
compared to a loss of AED 7.6 Million of 31%' March 20086.



National General Insurance Co. (P:S.C)

[nterim condensed balance sheet

ASSETS EMPLOYED:

NON CURRENT ASSETS
Properry and equipment
Investment properties
[nvestments held to maturity
Investments aveilable for sale

CURHRENT ASSETS

Investments farr valued through profit wnd loss
Trade receivaliley

Crue from i refated party

Cibver recetvables

Remsurer's share of autstanding ¢laima

Cash m hand srd at bank

CURRENT LIARILITIES
Accounts pavable and aceruals
Bank gverdraft

Uneamed premiun reserve
Clutstanding clams reserve

NET CURRENT ASSETS
LIFE ASSURANCE FLUIND

ASSETS EMPLOYEDR

FINANCED BY:
SHAREHOLDERS® EQUITY
Share capital

Legul reserve

General regerve

Fairvalue reserve Tor livestments availabls for sale

Retamed earnings

These fipancial statements were approved on

. Khalid .I:1§sim Muohe Bin Kalban
Chairman

Mote

3 March
2007
AED

1,953,764
(i, 3T 001
14,821,520
61,930,941

93,177,548
64,079,161

2,997,127
15,501,861
29065231
67,859,900

273,820,542

TT4H62,380
G0.263,982
51,027,230

188,035,601
84,865,341

(13268689

216,881,877

121,716,000
18,361,456
17,745,470

(9d6,783)
GO0, 704

216881877

D A
General Manager

il Zahrn AL Al

The notes on pages 7 to' 10 form an integral part of these condensed financial statements.

The review report of the Auditors is set out on page 1

31 December
2006
AED

2135471
a6,579,000

4,821,520
62,228 153

06,613,074
58,751,705

Xag7Ting
12,547 260
24,679.25|
3E;741,040

85,167,194

227,118
48,508,227
49,635,545

| 78,538,084
73,701,640

(11,836,581

101,438,000
18,361 456
17,745 AH)

(G40 372)
T4 841

09,629,393

[T




National General Insurance Co. (P.S.C)

Interim condensed income statement

Sor the three-month period ended 37 March

31 March
007
AED
Net underwriting profit
Fire 473,433
Maring 528,365
Accident and liabilities 6,335,598
Giroup and individual life 1,989,564
Total underwriting profit 9326960
Interest and other income 1,529 489
[nvestment income 1,108,995
Linrealised losses on investments far valued
theoueh profit and loss (4.280,432)
Profit from sale of investment properties -
Fair volue changes in investment properties =
Rental income from investment propertics 325,374
Oither meome 484
2010870
General and administrative expenses (400,977)
Net profit/ (loss) for the period T.5449. 893

The notes on pages 7 to 10 form an integral part of these-condensed financial statements,

The review report of the Auditors s set aut on page |

31 March
2006

AFED

356,102
158,898
4,847 022
L [ %

5,779,877

[,112,934

(27,157,279)
6,600,000
6,000,000

376,925
1,719

(7,285,824)

{354,337}

(7,640,961}




National General Insurance Co. (P.S.C )
Interim condensed statement of underwriting results
Jor the three-month period ended 31 March 2007

Premium sritten
Less: Remsurance share

MNet premi
Al Uineammed premium reserve ot star of perial
Lesst Unesimed premiwm reserve a1 close of period

Mot prreminms earped
Conmmission earmerd

Total underwriting revenue

Lhinms paid
lass: Reingoanoe share

Mt elnims paid
Add: Cetstanding clasms a1 stain of the periad
Lass: Dustandimeg claims at close of i

Mot chatims incwrred
Commassion pid

Add! Life fund ot share ot the serod

Less: Life fund a2 ehose of period
Met life fund

Tota

lerwriting eipenses

Underwriting surpl

Adhministrative oxpensey

Lnglerwriting profit

The notes on pages 7 ta |0 farm an integ
Phe review report of the Auditors is set out on page |

Fire
A D

10837172

12.932,356)

151,356
225470
{167 834)

108,002
GHODE9
Bal, 041

{4,027 Bo6)

4002718
(40,148
125,370

Rl

{21,484
[195,562)

(217040}

(2170440

651995

{178,261)

Maring
AED

|, 708,605
I1.543.413)

165,242

205,640
(283,553}

730,36
{165 5)
THATE
(33,339
123835
(276,007

(EROE
[F17.143)

(103529,

(103,529}

G730

CERT I

SIE.6S

I part of these condensed financial statements,

Accident and
liadaility
AED

54488926
(14,797,128)

A9aY1,798
AH BT E1E
(57165108}
10,004,416

2. 16040
31,731,062
(20,640, 304)

200 8
{(1THTHAT2)
1% 136,05
{20,302, 324)
(R0, 04 1)
(2,819,706}
(21624407

(21,624,407}

10, 106655

(377,057)

f, 335,578

Covonsp and
Hedividual
°
ALLD

14,079,534
(9,037,260
5,042,274
449,295
{2,640, 1098)
3H02,171
1333,762

6,225,933

(3,168,591}
633,13

(545,459

331,017
(376,182)
(580,G24)
(781,502

(1,372,1246)

FLB3E50
[13.268,68%)

(1,432,145)

1,959 564

Tetnl
NG
AED

TRI00EGT
{2831157)
45,050,710
48,508,227
[61.265,982)

31,242,955
6263917

39,556,572

(27958417
Sbalnag

(18,2574 1 %)
19,956,203

(21,062.010)

(19,403,135)
(391E8TH

(1432098}

[24,749,204)
14,807,646

(5,48l T048)

$,2326.960

Total
2005
AED

AR A4 71
(15475.565)
33,049,166
35,037,359
(45,124 454}
23,862,061

F62],272

15.483,334
(16.711,257)
2,150,608
(4,560,643

L6264, 765
(15,575,356)
(13,871,240
[523,465)

{14,304 77053

#,057,703

{7,026 260
{989,057

(15383762

10,055,572

(4.319.6935)

5179877



National General Insurance Co. (P.S.C.)

[nterim condensed statement of cash flows
Jor the three-month period ended 31 March

Operating activitics

Met profit / (Joss) for the peracd

Adlfustment for:

Dieprectation

Prafiton sale of invesmient prapertics

Unrealised losses an mvestments fair valued through prafit snd loss
Gainon fair value adostment of investment properties

Increase in uneamed premiug reserve and Jife-fund

Operating-profit befove changes tn warking capital

Cash Mlows from working caplial

Changes in triede snd related party receivabiles
Chunges in other receivables

Chenges in accounts payalie & aceruals
Changes in et cutstandimg ¢lanns

Net cash fleves fron aperaiing activities

Finaucing activities
Dividends paid

Neteash flows from financine activiies
Investing activiries

Purchaze of mvestment beld to misturicy
Purchase of investments fasr valued
througl profit snd loss (ner)

Purchase of nvestment avatlable far sale
Purchase of propery and eyquipment

Proceeds fromvssle of investnen) propertics

N cash Tows for HTCESHRE relivities
Mer increase incash and cash equivalents

Cash end cash equivalents at the bemamng of the periad
Cashoand cash equlvalents ot the eand of the peciod
Thiese camprise the following,

Clashy in-hand
Cash a1 bank

Oiverdrafi

20HHF
AED
7,544,803
112,875
4,1311,-131_
13,185,853

25,233,053

(5,417,184

(2,954,601}

{1,504,816)
1,105,717

10,462,169

(1,044,025)

{31,168)

1,076,093

4,386,076

8,513,023

67,895,909

641,404
66,158,595

fif 895999

—_—

The notes on pages 7 to 10 formy an integral par of these condensed fnancial statements

The review report of the Auditors is set ot on page 1.

2006
AED

(7,640,161

112,407
(6,600,000
AT 157,279
{6,000,000)
10,176,162

7,205,887

{9,165,534)
(1,608,825
1,876,178

{689 408)

(9T20,170)

(37,579,724)
(15,000,000

(203.533)
31600, G0

(LU0 447)

{23.285,149)

7,600,562
A6, 31547

188 440
53746 328

{10.619,355)

315413
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