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Press Release

Deyaar and Tamweel announce new 
Business Bay partnership

· Select Deyaar projects in Business Bay to be offered at optimal  flat rate

· Financing offered exclusively by Tamweel, with 48-hour approval process

· No additional fees from either developer or finance provider  
· Limited-time offer to be launched during Cityscape Global 2011
Dubai, September 24, 2011: Two of the most-recognised names in the UAE property and financial sector have partnered to offer residents a unique opportunity to buy a home in the strategically located Business Bay area of Dubai.

Deyaar Development, the regional real estate company, and Tamweel, the UAE-based Islamic home finance provider, are jointly offering ready units at four Deyaar projects in Business Bay at an optimal flat rate – with no additional fees from either the developer or the finance provider. 

As the exclusive home finance provider for this special offer, which will be launched at Cityscape Global 2011 and available for a limited period, Tamweel will extend financing of up to AED 5 million to eligible homeowners, providing approval within 48 hours.

“We are very pleased to partner with Tamweel to provide this exciting offer to UAE residents seeking a new home in one of Dubai’s most-accessible locations,” said Saeed Al Qatami, Chief Executive Officer, Deyaar. “At Deyaar, we understand that buying a home is one of the most important financial decisions in life, and we would like to make this as effortless and stress-free as possible. Through this partnership, we are able to offer end users an attractive and entirely transparent pricing structure – with absolutely no additional fees. 

“As one of the largest developers in Business Bay with a long track record of successfully handing over prime developments,” he added, “we understand how important transparency, efficiency and quality are to our customers. So we are delighted to be providing just that through this partnership with Tamweel.” 

Commenting on the joint promotion, Varun Sood, Acting Chief Executive Officer, Tamweel, said: “At Tamweel, we are always keen to identify strategic opportunities to increase our quality portfolio. We are eager to work in partnership with leading participants in the sector – including, Deyaar.”

Sood added: “Launched to coincide with Cityscape and during this period of increased stability in the domestic property market, this offer provides customers with an opportunity to invest in an apartment in Business Bay at a fair price. Together with our partners Deyaar, we therefore look forward to a strong response to this excellent opportunity.”

Deyaar properties available through this unique offer include:

· Clayton Residency, an ultra-contemporary residential tower with a range of sophisticated luxury apartments
· Hamilton Residency, which combines outdoor living in an urban environment with lake views, B.B.Q. areas and swimming pools
· Mayfair Residency, a lifestyle address with stylised detailing and luxurious finishes inside and a wealth of green spaces outside
· Mayfair Tower, a blend of functionality and luxury where residents can merge the fast pace of work with the laid-back environs of home
Beginning September 27 and throughout the three-day Cityscape Global event, Tamweel staff will be available at Deyaar exhibition stand 8A10, located in Hall 8. 

Cityscape Global 2011, the region’s leading real estate investment and development exhibition, takes place at the Dubai International Convention and Exhibition Centre from September 27-29. 
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About Deyaar: 

Deyaar Development PJSC is a leading real estate company in the region. Headquartered in Dubai, the company has grown significantly since its inception to evolve into a complete one-stop real estate solutions provider. Today, Deyaar stands at the forefront of the regional real estate sector, with interests in real estate development, property and facilities management, marketing and sales. Deyaar’s strategic solutions and deep market insights have helped create exceptional value for its investors. 

The company currently manages over 17,000 commercial and residential properties. Its operations are divided across four key business units, vis-à-vis, property development, lease management, asset management, and fund management divisions. Deyaar is well positioned to play a pivotal role in the development of the region's property landscape. The company complies with the Escrow legislation and all relevant property laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority under reference number 15/07.
About Tamweel: 

Tamweel PJSC is a provider of real estate finance in the UAE. Tamweel was established in March 2004, became a public joint stock company in June 2006 and was listed on the Dubai Financial Market in July 2006. 

For more information, please visit www.tamweel.ae
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