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GULF FINANCE HOUSE BSC 5
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
asg at 31 December 2010 US8% 000's

Note

ASSETS ,

Cash and bank balances

Placements with financlal and other Institutions
Financing receivables

Investment in associates

Investment securities

Investmant property

Recelvable from [nvestment banking services
Othar assats

-2
- )

Total assets

LIABILITIES ,

Investors' funds 14
Placements from financlal end other Instltutions 15
Financing iiabliities 16
Otherl}abllltias i 17

Total llabllitles
Unrestricted Investment accounts 18

EQUITY v

8hara capital ‘ 18
Treasury shares '
Shara premium

Stetutory ressrve.

Accumulated losses

Available-for-sala investments falr value reserve

Other reservas 20

Total equity (page 8)

Total liabilities, unrastricted investment accounts and equity

Off-balance sheet items
Restricted Investment accounts (page 11)

©C oo,

" 31 December

31 Docermnber

2010 2009
3,770 101174
56,868 454,066
14,400 29,173

224,847 376,424
248,794 349,309
286,412 i
5 85,270
203,150 336,930
1,018,241 4,642,338
138,798 246,193
126,241 210,842
439,504 652,520 |
195,535 98,584
900,078 1,208,139
1,880 2,875
148,780 604,079
(24,674) | (52,371)
206,203 202,316
86,298 | 106,700 | -
(302,088) (432,677)
975 975
1,769 4,300
116,283 433,322

1,018,241 1,642,336

48,227 _50,042

The consolidated ﬂnanclal statements consisting of pages § to 70 were approved by the Boerd of Directors on

7 April 2011and signed on its behalf by:

Esam Youslf A, Janaht
Chalrman

Hamad A Aziz Al-S haya
-Vice-Chairman

The accompanyina notes 1 to 42 form an Intearal part of these consolldated financial atatements.
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GULF FINANCE HQUSE BSC 6
CONSOLIDATED INCOME STATEMENT ‘
for the year ended 31 Decomber 2010 US$ 000's

Nota 2010 2008

Incoma from inveatment banking eervices 5,032 48,080
Managsment fees Lo 7,085 2,580
Income fram placemants with financlal and other institutions 1,148 3,752
Income from financing 651 1,353
Loss from invesiment In assoclates 21 (11,729) (7,288)
Loas ‘from Invesiment securitias, nat 22 {1,380): (4,027)
Other Income, net 7,300 11,614
Total Income 8,107 56,084
Staff cost | we 23 17,635 28,213
Investment advisoty expanaea 6,090 28,571
Finance expense 24 50,035 .39,578
Other sxpencas 25 28.207 31,502
Total expenses - 100,867 125,864
Loas biefara provision for impairmont {92,760) (68,900)
Provislon for Impairment 26 (266;116) (665. 608)
Loss for the year from continulng operations (348,879) (724,498)
Distontinuod operations
Loss from discontinued operations 12 522) (3,881)
Loss for the year (349,401) (728,378) |
Basle and Dlluted Earnings per share {US cents)
Continuing operations 29 (76.84) {272.17)

' 20 (0,41) (1.46)

Riscontinued oparallona

Esam Youslf A. Janahl
Chalrman

Hamad A Aziz Al-Shayé

Vice-Chairman

Tha accompanying notes 1 to 42 form an integral part of these consclidated financial stétemants.
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- GULF FINANCE HOUSE BSC 7

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

for the year ended 31 December 2010 - US$ 000's
2010 2008
Logs for tho year (349,401) (728,379)
_-Other comprehanslve incoma
Changes in falr valua of avallable-for-sale investmants ‘ - (157)
Total comprehensive income for the year , (349.401) (’(28.535)

_ The accompanying notes 1 to 42 form an integral part of these coneolidated financial statements,



[image: image8.jpg]Pg:

14-84-11 17:16

¢ 17164885

Fax from

~— e
GULF FINANCE HOUSE BSC 8
CONSOLIDATED STATEMENT OF CHANGES N EQUITY
for the year ended 31 December 2010 USS 000's
Axgilable-
for-sale
investments Other
‘|Share Treasury Share Statutory | Accumulated |  fair vaiue reserves V
20490 Capital shares premium reserve _onma 1 reserve {note 20) Total
At 1 January 2010 604,079 {52,371} 202,316 | 106,700 (432,677 075 4,300 433,322
Comprahensive income for the year: _ )
Loss forthe year - - - {349,401) - {349,401}
Total comprehensive income for the year - - - - {349,401} - - {349,401)
Conversion of Murabaha ta share capital {note 16) 21,711 3922 - - - {633) 25,000
Adjustment of accumulated losses against share capital . . .
note 19) (480,010) - - - 480,00 . = =
Share issue expenses - (35) - - - - @9
Share grants vesting expense, net of farfeltures (note 23) - - - - {1,898) (1,898)
Sale of treasury shares - 27,697 - - ~ - - 27,697
Loss on sale of freasury shares - = N {18,402} : = - = (18,402
At 31 December 2010 145,780 {24,674} 206,203 88,298 (302,058} 975 1,768 116,283
The 2ccompanying notes 1 to a,m form an integral part of .ﬁ_..ﬁm_ou:mo_ﬂmﬁn financial siatements.
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GULF FINANCE HOUSE BSC 9
_ CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2040 {coniinued) USS 000's
Available-for-
sale
mvestments Other
Share Treasury Share Statutory Accumut- fair value reserves :

2008 capitat shares premium resenve ated [osses reserve | (note20) Total equity |
At 1 January 2009 262,813 {17,364) 180,382 106,700 409,702 4,132 23,508 966,873
Comprehensive income for the year: o i :
Loss for the year ., . - {728,379) - - {728,379)
Changes in fair value of available-for-sale nvestments - - 4] - (15 ,
Total comprehensive income for the year (page 7) - - (728,379) {157) (728,536)
Increase in share capital 262,651 39,795 - : - - 302,445
Issue of bonus shares 52,562 - - (52,562} - -
Share issue expenses - (21,808) - - - {(21,808)
Equity component of convertible murabaha {note 16} - - - - - 1,266 1,266
Convertible opficns exercised {note 16) 28,053 3,947 - - - : - 30,000
Share grants vesting expense, net of ferfeftures {note 23 - - : - - - (20,474) {20,474)
Dividend declared for 2008 - = = (52,563} - - {52,563)
Charity contribution dedlared for 2008 - - - - " {3,000} - (3.000}
Board remuneration declared for 2008 - N = (3,000) - (3.000)
Zakah contribution declared for 2008 - , - - {2,875) {2,875)
Purchase of freasury shares (35,007} - - (35.007)
At 31 December 2002 604,078 {52,371) 202316 106,700 (432.677) g75 4,300 433,322

these consclidated financial statements.
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GULF FINANCE HOUSE BSC 10
: OONSOL[DATED BTATEMENT OF CABH FLOWS
for the year endod 31 December 2010 US$ 000's
: 2010 2008

OPERATING ACTIVITIES
Cash recelpts ’frc‘:m invesiment banking services 15,032 102,462
Placements with / recelved from financlal and other Institutions, nat (22,643) (887,451)
Cash recelpts from water park operations 14,802 8,897
Disbursement for financing of projects, nat (12,424) ©(13,142)
investors' funds utllised, net (40.726) {282,788)
Management fees recaived 7,085 2,580
Inceme from placemaents and financing received 11,507 3,752
Paymenta for expenses and project costs (63,917) (88,370)
Cash used in operating activities (12H ,094) (1.145.071)
INVESTING ACTIVITIES

) Purchase of invastment saourltias o (6,882) (78,784)

. Proceads from sale of avellable-for-gale Investments 35,6847 -
Proceads from sale of investment in associates 40,000 -
Dividends reéceived : 2,230 17,950
Procaada from parlial disposal of assoclate - 61,802
Payman_t for development properly . (19,310)
Net oash flowa from diaposel of a subsidiary (note 12) (1,308) -
(Payments for acquisition) / proceads from dleposel of aquipment (118) 385
Gash generated from / (used In) Invasting activities 68,670 {28,257)
FINANCING ACTIVITIES
Financing liabllitias, nat (180,448) 28,238
Procesds from igsus of ordinary shares - 276,381
Finance expense pald {40,350) (38,018)
Procesds from sals of reasury shares 9,285 .
Cash pald o charitable organisations (831) (360)
Board remuneration pald - {3,000}

. Dividends paid (262) (67,644)

} (Paymanta) to/ recelpts from unrestricted Investment accounts, net (993) 748
Cash (used In)/ gauerated from financing activities {213,380) 207,342
DECREASE IN CASH AND CASH EQUIVALENTS {284,014) (083,986) |
Cash and cash equlvalents at 1 January . 326,662 1,280,538
CASH AND CASH EQU!VALENTS at 31 December 80,638 325,652
Gash and cash equlvajents comprise: ;
Cash and bank balances : ; 3,770 10,174
Placements with financtal and ather Instituflons (note B) 56,868 315,378

80,638 325,852

. The accompanyling notes 1 to 42 form an Integral part of these consolidated financial statements.





