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Minutes of Dubai Development Company
Shareholders General Meeting held on
Monday 30% April 2007

The Dubai Development Company
Shareholders Ordinary General Meeting was
held at 5.00 pm on Monday 30t April 2007 at
Renaissance Hotel under the Chairmanship
of H.E. Humaid Bin Nasser Al Owais,
Chairman of the Board of Directors and the
presence of Mr. Yousef Almulla, Director,
Mr. Khalil Awad, Director and Mr. Saeed
Almulla, General Manager of the Company.
A Quorum of 56.813 has been established.

The Meeting Agenda were as follows:-

- 1. Review of Board of Directors Report

on company activities for the fiscal

year ending 31st December 2006.

2. Approval of budget and financial
statement for the fiscal year ending
31st December 2006.

3. Re-appointment of Auditors for the
year 2007 and determining their fees.

4. Release of members of Board of
Directors.

H. E. Humaid Bin Nasser Al Owais opened
the meeting, welcomed the Shareholders

attending the meeting and citied the meeting

agenda.
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[image: image3.png]1. Following the opening speech the

Chairman outlined the Board of -

Directors report on the activities of
the companies for the fiscal year
ending 31st December 2006.

2. At the request of the Chairman the

Auditors representative read the

- Auditors report on the company

budget for the fiscal year ending 31St
December 2006.

The Shareholders thereafter discussed
the budget and following perusal of
the budget the meeting approved the
budget.

3. The meeting approved reappointment
of the Auditors for the next year
ending 31st December 2007 and
determined their fees.

4. The meeting agreed to release the
members of the Board of Directors.

Shareholders then discussed the
prospects of increasing the capital and
reactivation of company business.
Chairman commented that this matter
should be carefully studied and a
decision in this regard will have to be
made in due course.

Following this discussion meeting then was
brought to a close by Chairman who thanked
Shareholders and members of Board of
Directors for attending the meeting and for
their constructive participation.

\\h?/ 5 ,,,/“‘”
H. E. Himaid Bin Nasser Al Owais

Chairman
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