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$
Date: 11/3/2010

To: Dubai Financial Market

Attention: Ms, Fahima Abdul Razzaq Al Bastaki
Senior Vice President Market Development

C C : Securities and Commodities Authority
Attention: Ms. Maryam B. Al Sewidi

Deputy CEO for legal affairs, issuance and research

Sub™Resolutions of Board of Directors

We would like to inform you that the Board of Directors of
Gulf Navigation Holding Company (PJSC) had their meeting
on 11™ March 2010 at 2:00 pm at Al Habtoor Grand Resort
located in Dubai Marina- Dubai, UAE, and adopted the
following resolutions:

I- The Board unanimously approved the election of
Engineer Abdullah Al Shuraim as Chairman of the
Board of Directors for three years.

I- The Board unanimously approved the election of Mr.
Ghazi Al Ibrahim as vice Chairman of the Board of

Directors for three vears.

2- The Board approved reformation of the Executive

Committee and named its members as following :

1 Mr. Ghazi Al Ibrahim

3- Mr. Nasser Baker Al Qahtani

4- Mr. Mohammed Yousuf Al Muallem
5- Mr. Mohamed Saleh Evadah
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The Board also approved reformation of the Audit Committee 83 4ial JSi5 sale) e 4a 5l e RIES
and named its members as following: ' A paill e Ldum! eloud a0s 5
1- Mr. Abdullah Mohammed Al Housani S Ofaas e sl 9
2- Mr. Ali Hamdan Ahmed aelil) s 2 Gedigall -3
3- Engineer Rashid Hamad Al Shamsi plaall Cau gy dems 2pd) 4

4- IMr. Mohammed Yousuf Al Muallem
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The Board-also approved reformation of the Nomination and

Remuneration Committee and named its members as

following:
1- Engineer Rashid Hamad Al Shamsi VST IR PEN I IS VRTYEN |
2- Mr. Fahad Sunetan. Al-Otaibi ceafiadl Gliiiea agd 2l 2

3-  Mr. Ali Hamdan Ahmed anl gl ol 3
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4- The Board approved appointment of Mr. Saee
Mohammed Yousef as Secretary of the Board of

Directors and its Committees.

5- The Board approved the authorities and powers of the - el 55 Y] padae cliata slaiels puladll G825
Board of Directors and its Committees.
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Yours sincerely

debid

Gulf Navigation Holding Company (PJSC)

Chairman
Engincer Abdullah Al Shuraim
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