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United Foods Compqny

UNITED FOODS COMPANY (PSC)

Dubai United Arab Bmirates

STATIMBNT OF FINANCIAL POSITION
As at 3l December 2$09

Assets
Non-current assets

Property, plant and equipment
Available-for-sale fi nancial assets

Current assets

Inventories
Trade and other receivables

Cash and bank

Total assets

Equity and liabilities
Equity
Share capital
Stafutory reserve

Creneral reserve

Fair value reserve for available-for-sale financial assets

Retained earnings

Total equity

Non-currenf liabilities
Employees' end of service benefits

Borrowings

C\rrrent liabilities
Borrowings
Bank overdrafts
Trade and other payables

Total liabilities

Total equity and liabilities

2009
AED

60,099,882
476,149

60,576,031

92,074,892
41,031,233

555.865

r33,661,990

r94.238,021

25,000,000
14,250,000
45,314,980

199,462

19,221,560

103,986,002

2,380,991

5.000.000

7384,99r

34,016,445
16,622,3t6
32,232,267

82.871,028

90,252,019

2008
AED

63,247,639
318,209

63,565,848

8t,461,077
71,433,25s

1,047,713

t53,942,045

2r7,s07,893

25,000,000
8,750,000

15,314,980
41,517

49,106,497

2,940,052
10,000,000

12,940,052

88,t2t,242
40,163,268
27,176,874

155,461,344
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United Foods Co. (psc) Continuation Sheet

UNITED FOODS COMPANY (PSC)

hlbei Unit€d Anb Emirates

STATEMINT OF COMPRXHENSIVE INCOME
For tlrc yeet dd 31 Decenber 2009

2008
AED

2009
AED

Sales

Cost of sales

Gross profit/ (loss)

Selling and dishibutinn exponses

Mvertising exp€ns€s

Geaeral and administration expens€s

Profit / floss) from oPerations

Other income
Finance charges

Net profit / (oss) for dre year

Odrer comprehensive income

Fair value adjustment on available-for-sale financial assets

Total comprehensive income / (oss)

Earnings / (loss) p,er sharc - basic and diluted

394,264,108
(3r4,481,178)

79,782,930

(14,207,428)
(767,393)

(7,935,386)

56,872,723

3,055,105
(4,606,268)

55,321,560

157,939

ssnq@

2.21

618,851,485
(623,632,2U)

tqlsowl
Q4,243,r57)

(4,200,712)

{9,749,798)

(42,974,466)

5,785,51I
(7?20,e63)

(,14,409,918)

(1,24e,505)

@iFSqZ,5)

(1.78)
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United Foods Co. (psc) Continuation Sheet

UNITID FOODS COMPANY (PSC)

Dubei, United Areb Emirates

STATEMENT OF CASH FLOWS
for dre year ended 3f Ilecember 2009

2008
AED

2009
AEI)

Opcrating activities
Net profit / (loss) for tbe year

Adjushents for:
Depreciation
Provision for employoes' end of service benefits

Profit on salo ofproperty, plant and equipment

Interest €xpense

Operating profit before working capital changes:

(Increase) i decrease in inventories
Decrease / ( increase) in accounts receivables and prepayments

Increase / (decregs€) in acoounts payable and accruals

Cash used in operations

Employees' end of service benefits paid

Net cash used in operating activities

Investing activities

Purchase ofproperty, plant and equipment

Proceeds from sale of pmperly, plant and equipment

Purchase of available-for-sale investrnents

Net cash used in investing activities

Financing activities
Repolment of long-term loan

Net (outflow/ (inflow) on trusl receipts

(Paymentof) / Proceeds from time loan

Interest paid

Dividend paid

Directors'fees

Cash (utilised) / provided by in financing aotivities

Net decrease in cash and cash equivalents

Cash and cash oquivalents at I January

Cash and cash equivalents at 3l December

55,321,560

8,205,166
563,430
(26,7ts)

4,588,788

68,652,209
(r0,613,815)
30,402,422
4,353,169

92,793,585

(t,122,491)

9t,67r,094

(5,101,039)
70.365

(5,030,674)

(5,000,000)
(23,247,324)
(30,857,433)

(4,486,559)

(63,591,316)

,3,04r,104
(39,1 15,555)

tropoe+srl

(,14,409,918)

8,487,51I
r,7t0,6t2
(107,8r8)

7,205,880

(27,rr3,',133)
4,145,090

10,305,080
(27,852,145)

(40,5r5,708)

(1,456,s51)

(4r,972,259)

(4,208,945)
166,963

(4,Mt,e82)

(2,500,000)

21,565,329
30,857,433
(7,097,541)
(2,s00,000)

(250,000)

40,0?5,r21

trs3ep20l
(33,176,535)
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