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Press Release

Al Salam Bank-Bahrain & Bahraini Saudi Bank adopt IBAN standard

Manama, 17 October 2011: Al Salam Bank-Bahrain
Al Salam Bank-Bahrain and its subsidiary Bahraini Saudi Bank (the Group) have announced the successful completion of implementing International Bank Account Number (IBAN) standard, which would be used for all local and international electronic payments.

In a statement, the Head of the Retail Banking Group, M. A.Karim Turki noted that the Central Bank of Bahrain initiated the adoption of IBAN which is universally accepted for identifying bank accounts across international borders in order to minimize transcription errors.
The Group has been fully compliant with the standard since September 2011 and has sent letters and SMS messages to customers informing them of the new service and providing them with the IBAN for all their existing bank accounts.
He added, “Our customers can obtain further details on IBAN from the websites www.alsalambahrain.com & www.bahrainisaudi.com or from our Call Centre 17228000”. 
Turki stressed that Al Salam Group continues to endeavor to enhance its services at all levels and adopts the latest standards in the banking industry to serve its customers.
END
Note to the editors:

Al Salam Bank- Bahrain

Incorporated on 19 January 2006 in the Kingdom of Bahrain with a paid-up capital of BD 120 million (US$ 318 million), Al Salam Bank-Bahrain (B.S.C.) commenced commercial operations on 17 April 2006. The Bank operates under Islamic principles in accordance with regulatory requirements for Islamic banks set by the Central Bank of Bahrain.

Bahrain Saudi Bank

Set up in 1983 with a paid up capital of BD 20 million, the bank offers Commercial and Retail Banking services to its customers in Bahrain. The Bank raised its authorized capital to BD200 million with a paid up capital of BD50 million in 2005. The Bank's majority shares were acquired by Al Salam Bank-Bahrain in 2009 and it became its subsidiary.

