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GGICO ANNOUNCE 2010 RESULTS

Dubai, March 23, 2011 - Gulf General Investment Co. PSC (GGICO) announced its full
year results for 2010, reporting a loss of Dhs. 973 million (2009 profit Dhs. 197 million),
mainly comprising of impairment of Real Estate, fair value losses in financial securities
and provisions in receivables.

The revenue for the year 2010 is Dhs. 2,940 million (2009 revenue Dhs. 4,709 million).

The shareholders equity, after the above loses is Dhs. 2,763 million (Dhs. 3,806 million in
2009). The share capital of the company is Dhs. 1,791 million and the book value is Dhs.
1.54 per share.

GGICO has 24 operating subsidiaries in manufacturing activities and service activities, of
which, most of them are performing well and is giving stability to the company.

19 operating subsidiaries, which are performing well and have high potential, will be
further focused for organic growth.

5 companies are loss making and the Board decided to either exit or closedown these
companies.

The company has also put in place a financial frame work for long term sustainable
growth and as part of that has appointed HSBC Bank Middle East as its financial adviser
for restructuring debts due to banks.



