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Bank of Dubai appoint Goldman
Sachs International as  Jead
financial advisor

Monday, 09 Apiil_2007 : FOR IMMEDIATE

REI EASE

The Joint Steering Commitiee (JSC) of Emirates

Bank Group (EBG) and National Bank of Dubai

(NBD), announce the appointment of Goldman
Sachs International as its lead financial advisor.
This is in connection with the merger of the two

banks announced on March 6th, 2007 that will

- create the market leader in the United Arab

Emirates and a leader in the financial institutions
sector in the region ‘and Middle East. Following
a comprehensive - sefection and evaluation

process which included a number of the lsading
globai M&A advisors, the JSC has concluded
that Goldman Sachs is best pasitioned to advise

it on this fandmark transaction based on their
track record, experiance and sector expertise.

enes! @ JoINt statement H.E. Abmad Humaid Al
Tayer, Chairman of Emirates Bank and Mr,
Abdullah - Mohammad ~ Saleh, Chairman - of -
National Bank of Dubai said — “We are dslightad -
to appoint Goldman Sachs as our lead financial
advigor. This appointment is an important step.
towards the merger of our banks. Goidman

Sachs brings valuable experience -and éxpe,lft:isxé
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which we beheve wull contnbute to delwenng an
effectwe merger
underscores our commitment to lmplemem the

merger in accordance with mternational best'

practices.”.

~ Wassim Younan, Chief Executive Officéf for

Middle East & North Africa at Goldman Sachs

~Intemational stated — “We are dehghted by the
appointment and the’ opportunity to advise on
this merger. We recognize the importance of fhlS
~_transaction in the number of precedents it will
set as well its strategic impact on the bankmg
sector in the reglon We are committed on
delivering  superior executwn and sound

financial advice to our clients in accordance wnth

our Busmess Principles.”

of our two banks and
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