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14thJune 2006

The Director General.
Dubai Financial Market,
P 0 Box 9700.
Dubai

Attention: Mrs. Fahima AI Bastald
Listing & Disclosure Manager

Dear Sir.

We are pleased to advise that the Extra-

Ordinary General Meeting of Shareholders

held today at 5:00 pm has adopted the
following resolutions unanimously:

1- Sub..dlvision of Existing Shares:
"That each existing share in the capital
of the Company of a nominal value of
AED ten be divided into ten shares with
a nominal value AED one for each share
effective as on 221'1dJune 2006."

2- Increase in Capital:
"That in accordancewith Article 199of the

Federal Law No.S of 1984 regarding
Commercial Companies and Article 18(a)
of the Articles of Association of the

Company,.the capitalof the Companybe
increased by AED 1,296,778,850through
the issue of 1,296,778,850 fully paid
ordinary shares each with a nominalvalue
of AEDone."
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3- Issue of shares to existing
shareholden:
"That in accordancewith Article204 of
the FederalLawNo.S of 1984regarding
Commercial Companies and Article
18(a) of the Articles of Associationof
the Company, the new shares in the
capitalof the Companybe offeredto the
shareholders in the ratio of one new
share for every one share held in the
Company at an issue price of AED
Threeper share(consistingof a nominal
value of AED one and a premium of
AEDtwoper share)."

4.. Authorisation to Board of Directors
to issue new shares:
"That in accordancewith Article199(2)
of the Federal Law No.8 of 1984
regarding Commercial Companies, the
Boardof Directorsbe authorisedto:

a) Determine the Record Date for
entitlement, the dates of
subscription and other terms and
conditions for issue and allotment
of new shares, not earlier than
January2007.

b) Amend the Company's
Memorandum & Articles of
Association to reflect the changes
to the Capital and shares of the
Company

5.. Term Note/Euro Commercial Paper
Program:
"That the Company implement a Euro
Medium Term NotelEuro Commercial
Paper Program and that the Board of
Directors be authorised to detennine the
terms and conditions of all bond issues
made \Ulder the Buro Medium Term
NotelEuro Commercial Paper Program."
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This preliminarynotification is being issued
in complianceof yourdirectives.
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