Ms. Fahima Al Bastaki
Manager — listing & Disclosures
Dubai Financial Market

Greetings,

Subject: Press Release

With reference to the requirements of
the disclosures and transparency rules
and regulations no. {3) of 2007, we
attach herewith copy of the press
release distributed to the local &
Egyptian media today 29/10/2007
regarding “Amlak Finance Officially
Launches Operations in Egypt;
Showcases Leading Products™.

With kind regards,
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AMLAK

Amlak Finunce ond
Reol Estate Investment

Press Release

Amlak Finance Officially Launches Operations
in Egypt; Showcases Leading Products

- Amlak Chairman: Amiak’s competitive Islamic home finance
products set to play a key role in the growth of Egypt’s real estate
sector

Cairo, Egypt -October 29, 2007: Building on the rapid growth of Egypt's
real estate sector and with further demand for diversified mortgage finance
opportunities, Amlak Finance and Real Estate Investment, a wholly owned
subsidiary of Amlak Finance PISC, the largest publicly listed Islamic finance
company and pioneer in home finance in the United Arab Emirates (UAE),
announced today the official launch of its operations In Egypt at a press
conference held in Cairo.

The event was attended by H.E. Mr. Nasser Al-Shaikh, Chairman of Amlak
Finance; H.E. Osama Saleh, Chairman of the Mortgage Finance Authority
(MFA), Mr. Arif Al Harmi, CEO of Amlak Finance UAE and Mr. Ahmed Haggag,
CEO of Amlak Finance and Real Estate Investment; in addition to company
officials and members of the Egyptian, UAE and regional media.

According to Al-Shaikh, the Egyptian real estate sector is growing at an
unprecedented rate and the need to offer local and foreign consumers the
opportunity to choose their desired mortgage finance scheme in addition to
the unparalleled support provided by the Egyptian government to further add
value to the sector, led Amlak Finance to enter the Egyptian market and offer
customized products and services designed for the local market.



"We clearly foresee the Egyptian mortgage market as a key player in the
growth of the country’s economy, especially in light of the remarkable strong
macroeconomic performance and the GDP growth that averaged 7% over the
past two years,” added Al-Shaikh. “"Amlak brings to the Egyptian market the
dedication and experience toped with a wide array of customized Islamic
finance products that are guaranteed to add value and opportunity to Egypt's
growing home buyers.”

Egypt's mortgage law was passed in 2001, and within only a few years the
value of deals approved under the law reached a remarkable E£1.4bn
(around US$ 250ml), a significant growth that is set to witness further incline
especially with the availability of mortgage finance opportunities and
diversified products for the local and foreign investors, as offered by Amlak.

Haggag on his part said during the press conference, "We have rolled out a
number of Shari'a compliant home finance products to provide customers
with the opportunity to purchase any commercial property, with long term
tenures of up to twenty years.

“While the mortgage finance sector is still in the developing stages in Egypt,
Amlak brings forth the expertise of a dedicating team of professional finance
and real estate practitioners; the support of the UAE’s leading Islamic home
finance company,; as well as the financial solutions for the customers to
choose the kind of financing that appeals to their beliefs.”

The Egyptian government’s continuing reforms, which were implemented and
are planned in the near future are key to the potential growth of Egypt's
mortgage sector, especially in light of the estimated 1.5% annual growth in
the sector, the shortfall of around 145,000 units per year, as well as the
availability of more than one million apartments that are uninhabited due in
part to the lack of financing opportunities.

"We are working in unison with the Mortgage Finance Authority (MFA) to
provide prospective customers with the choice of advanced Shari’'a complaint
products when looking to invest their savings in a life long property,” noted
Al-5haikh. “Egypt is the first key market that Amlak Finance expanded into
regionally, and we are optimistic with the massive investment opportunities
that the housing sector in Egypt is primed for, with special focus on the
interest generated by a number of local and foreign developers announcing
retail, residential and commercial projects across the country.”
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About Amlak Finance JPSC:
Established in 2000, Amlak Finance PSIC has transformed into a public entity in 2004
and Is currently the largest publicly held Islamic finance company in the UAE, with Its

estimated shareholders as of May 2007 reaching Ye:Yee, amlak Finance is the first

specialised home finance provider in the UAE and continues to be a [eader in the
industry by retaining the biggest market share according to released financial reports
in 2007. In addition, Amlak is considered the largest finance among the publicly
traded companies in the UAE.

The primary activity of the company is offering medium to long-term financing
solutions for residential and commercial properties in a number of emirates in the
UAE. Whilst real estate finance remains Amlak’s core business, the home finance
provider is constantly developing innovative products to meet customers’ demands
and market conditions through offering Islamic financing solutions, real estate
management, and the management of sales and selling on behalf of developers as
well as offers complete solutions for major real estate developers.



