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ARAB HEAVY INDUSTRIES P.J.S.C.

{Managed by Keppel - Singapore)

20 July 2008

To: Dubai Financial Market
P.0.Box 9700, Dubai, UAE

Attention: Ms Fahima Al Bastaki
Disclosure Manager

CC: Securities & Commodities Authority

P.O.Box 33733,
Abu Dhabi, UAE

Attn.: Ms. Maryam B. Al Suwaidi,
Director of Issuance and Disclosure Department

Dear Madam,

Sub: Financial Statements for the 2nd Quarter Ended
30/06/2008

With regards to the requirements of Dubai Financial Market
and to the Securities & Commodities Authority’s decision
No.(29) for the year 2007, pertaining to the disclosure and
transparency, we are enclosing herewith the Condensed
Consolidated Interim Financial Statements for the 2nd
Quarter Ended 30th June 2008 for the Arab_ Heavy
Industries PJSC which includes:-

I. Review report of the Auditors to the Board of
Directors of the Arab Heavy Industries PISC.

2. Condensed Consolidated Interim Balance Sheet.

3. Condensed Consolidated interim Statement of
[ncome.

4. Condensed Consolidated interim Statement of Cash
Flows. ~

5. Condensed Consolidated Interim Statement of
Changes in Equity.

6. Notes to the Condensed Consolidated Interim

Financial Statements,

The Said Financial Statements have been prepared in
accordance with the International Financial Reporting
Standards “TFRS”IAS (34) “Interim Financial Reporting”
and reviewed by our External Auditors, M/s Deloitte &

Touche (M.E.).

Yours faithfully,

Y.K. Ledrig
Managing Director
Arab Heavy Industries PJSC

P.O. Box 529, Ajman, UAE, Tel: 06-5263232, Fax: 06-5263233
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ARAB HEAVY INDUSTRIES P.J.S.C.

(Managed by Keppel - Singapore)

SUMMARY OF FINANCIAL STATEMENTS

Company Name

For the Period of 30 June 2008

Arab Heavy Industries PJSC

2008

2007

A : Summary of Balance Sheet

1 Total Non Current Assets

108,681,805.00

110,799,667.00

2 Total Current Assets

139,274,498 .00

108,987,011.00

3 Total Current Liabilities

58,306,581.00

70,719,604.00

4 Total Non Current Liabilities

6,691,635.00

6,5669,634.00

5 Shareholders Equity

182,958,087.00

143,497,440.00

B : Summary of Income Statement

5] Total Revenue

109,694,796.00

115,657,435.00

7 Profit from Operations

45,269,057.00

21,018,669.00

8 Net profit for the period

48,620,632.00

23,464,084.00

9 Earnings per share 72.32 34.90
- 2T
Managing Director -
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