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Amlak Finance and Mazaya Holdings ink deal on the AED 1.65 billion Skygardens Tower
DIFC helps pave way ahead for the Skygardens project
Dubai, UAE - June 10th, 2008: Amlak Finance and Mazaya Holding announced today the signing of the Definitive Agreement for the purchase of 80% of Skygardens @ DIFC tower for AED 1.65 billion (US$449.3 million), following settlement of outstanding matters. 
Commenting on the signing of the agreement, Mr. Arif Alharmi, Chief Executive Officer, Amlak Finance, said, “I am delighted to announce that we have decided to move ahead with the Definitive Agreement of this remarkable architectural masterpiece. From our perspective all pending issues were cleared with the assistance of the Dubai International Financial Center (DIFC), paving the way for this transaction to be finally concluded. I would like to thank all the parties involved in this project for their co-operation.”

This inking of the deal for Skygardens is expected to strengthen Amlak’s positioning as a major contender in the real estate market and to create additional shareholders’ value. Following the recent restructuring efforts, Amlak Finance has focused on its core business – home finance and real estate investments. 
Mr. Khalid Esbaitah, Chief Executive Officer and Managing Director, Mazaya Holding commented, “With the Sky Gardens transaction successfully completed, we are already looking ahead towards cementing a long term relationship with Amlak with the objective of entering into future accords.”

Esbaitah also noted that Mazaya continues to fortify its position in the regional real estate market and that following the completion of the transaction, Mazaya and its subsidiary - First Dubai Real Estate Development Company – will reap operational profits that will be accounted for during the next year and a half. 
Skygardens @ DIFC stamps a stylish new aesthetic on Dubai's dazzling urban skyline, The first high-rise residential tower ready to move-in located at the heart of Dubai International Financial Centre (DIFC). Adding a remarkable touch of elegance to the spacious architectural masterpiece of Skygardens, Fendi Casa, the world renowned house of style, will stamp its double-F insignia on apartments, thus adding an additional touch of status to each home. 
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About Amlak Finance PJSC:

Established in 2000, Amlak Finance PJSC has transformed into a public entity in 2004 and is currently the largest real estate financier in the Middle East. Amlak Finance is the first specialised home finance provider in the UAE and continues to be a leader in the industry by retaining the biggest market share according to released financial reports in 2007. In addition, Amlak is considered the largest finance among the publicly traded companies in the UAE. 

The primary activity of the company is offering medium to long-term financing solutions for residential and commercial properties in a number of emirates in the UAE. Whilst real estate finance remains Amlak’s core business, the home finance provider is constantly developing innovative products to meet customers’ demands and market conditions through offering Islamic financing solutions, real estate management, and the management of sales and selling on behalf of developers as well as offers complete solutions for major real estate developers.
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