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SHUAA Capital announces that the Company and Dubai Banking Group
have agreed to a further time extension, until Monday, 15 June 2009, of the
MOU between them in respect of the outstanding mandatory convertible
notes issued by SHUAA. The extension was made in the hope of bridging
the remaining gap between their respective positions, and both parties
continue to work toward a resolution which may be reached prior to the new

deadline.
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