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Profit & Loss Account for the period ended 30 Sep. 2006
Details Unaudited Unaudited
30-Sep-06 30-Sep-05
AED AED

TECHNICAL PROFIT 27,680,666 5,176,800
INVESTMENT INCOME /LOSS (23,964,225) 55,659,065
GROSS INCOME 3,716,441 60,835,865
GENERAL & ADMINISTRATION EXP. (17.189.483) (13,771.276)
NET PROFIT/LOSS FOR THE PERIOD (13,473,042) 47,064,389
EARNING PER SHARE (0.67) « 7.84
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Profit & Loss Account for the period ended 30 Sep. 2006
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Dubai Islamic Insurance and Reinsurance Co.

Balance Sheet-30 Sep. 2006

Unaudited Audited
30-5ep-06 31-Dec-05
AED AED
ASSETS
BANK BALANCES & CASH 11,736,355 9,169,151
DEPOSITS WITH BANK 41,814,183 18,525,000
INVESTMENTS 195,113,025
222,807,176

PREMIUM & INSURANCE BALANCES RECEIVABLES 68,469,435 28,488,624
PREPAYMENTS AND OTHER RECEIVABLES 5,154,147 3,723,560

FIXED ASSETS

TOTAL ASSETS 397,821,103 258,067477

EQUITY AND LIABILITIES

SHARE CAPITAL 200,000,000 60,000,000
STATUTORY RESERVE 8,122,205 8,122,205
GENERAL RESERVE 8122205 8,122,205
RETAINED EARNINGS 38,019,196 38,019,196
PROFIT FOR THE PERIOD (13473,042) -
PROPOSED DIVEDEND/BONUS SHARE - 18,000,000
POLICYHOLDERS' FUND 8,416,566 8,416,566
TOTAL EQUITY 249,207,129

UNEARNED PREMIUM (UNEXPIRED RISK RESERVE) 31,871,027 20,657,139
ADDITIONAL RESERVE 17,000,000 14,000,000
OUTSTANDING CLAIMS RESERVE 41,474,276 20,502,179
INSURANCE & REINSURANCE BALANCES 16,757,951 10,788,559
OTHER PAYABLES & ACCRUALS 39,549,202 49,314,045
EMPLOYEES END OF SERVICES BENEFITS 664,265 503,953
ACCRUED ZAKAT 1,297,163 1,621430
TOTAL LIABILITIES 148,613,974 117,387,305
TOTAL EQUITY & LIABILITTES 397,821,103 258,067,477
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