Dubai Financial market statement in response to SHUAA Capital and DUBAI BANKING GROUP letters 
“The Dubai Financial Market (“DFM”) has received a request from Shuaa Capital notifying the market of increase of its capital and the issuance of an additional 250 million shares (the “Shares”) for the benefit of Dubai Banking Group as per the attached letter.  At the same time, DFM has received a letter from Dubai Banking Group declining the acceptance of the Shares and disputing the ownership of the Shares as per the attached letter.  DFM has resolved as follows:

1.                  In relation to the notification of the capital increase of Shuaa Capital this will be notified once the approval of the concerned government authority is obtained and the capital increase and the amendment to the Articles of Association of Shuaa Capital has been published in the UAE Official Gazette and a copy of this is provided to us by Shuaa Capital.  

2.                  As for the legal ownership of the Shares, we will not register the Shares in the name of Dubai Banking Group until we have received a letter from Shuaa Capital and Dubai Banking Group jointly or an order from the concerned authorities requesting us to have the Shares registered in the name of Dubai Banking Group.”

END

