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For Immediate Release
31 October 2007
National Bank of Dubai reports net profits of AED 974 million for nine months period ending on 30th September 2007, up 29% from same period last year
Total Income for first nine months of 2007 up by 48.5% to AED 1,937 million
Financial Performance

National Bank of Dubai reported a net profit of AED 974 million for the nine months ended September 30 2007 compared to AED 756 million earned over the same period last year, recording strong growth of 28.9%. The Bank continues to deliver healthy revenue growth on the back of sustainable volumes in core commercial business areas outperforming expectations. As a result Earnings per Share (EPS) increased to AED 0.63 in 2007 from AED 0.49 in 2006.


Net interest Income grew by 32.7% to AED 1,195 million [AED 901 million – Sept 2006] and other income at AED 735 million in 2007 was 70.9% higher [AED 430 million – Sept 2006] than the same period last year. The growth was achieved across all core businesses of the bank highlighting its solid financial position in the face of increased competition.  

Total Assets of the Group increased by 27.1% from AED 69 billion as at 31 December 2006 to AED 88 billion as at 30 September 2007. Loans and Advances now represent 65% of the asset base, having grown by 32 % to AED 57 billion as at 30 September 2007 from AED 43 billion as at 31 December 2006. Loan growth was well supported by aggressive growth in Customer deposits which increased from AED 45 billion as at 31 December 2006 to AED 59 billion as at 30 September 2007. NBD’s impressive performance for the first three quarters of 2007 is marked by strong growth in all main areas of the bank’s business. The bank is pleased with the continuing positive momentum and will continue with its thrust on building sustainable revenue streams.
Business Initiatives
NBD acted as mandated lead arranger & book runner for deals involving Al Fardan, Kipco Asset Management Company and Al Samaria and acted as Co- Arranger of the facility for Nakheel PJSC, SABIC and Damas LLC.
NBD became the first bank in the region to introduce the Vertical chip debit card.  

NBD launched Offset Mortgage product for the first time in UAE and entered into strategic partnership with John Charcol Company to provide mortgage finance to UK residents.

NBD Investment Bank executed land mark deals during the third quarter including underwriting transaction for major corporate clients such as Al-Ghosiabi and Nakheel. NBD Investment Bank handled the syndication deals for GEMS group and DWTC. NBD Investment Bank also secured 36% of the equity funding requirement for the development of Hammersmith Central, West London.

NBD introduced Customer Complaints Monitoring System (CCMS) for effectively tracking and resolution of customer complaints ensuring efficient customer service.
Rating 

The group is rated A/Positive/A-1 by Standard & Poor’s and A1/P-1 by Moody’s.


Awards & Recognition

With continued investments in people, technology and infrastructure capabilities, NBD obtained ISO 9001 certification for Trade Finance & Corporate Credit Operations. 

For further details please visit www.nbd.com or www.ebinbdmerger.com
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