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April 29, 2006

Mr. Essa Kazim,
General Manager,
Dubai Financial Market,
Dubai, UAE

Dear Mr. Kazim:

Re: Results for First Quarter 2006

We are pleased to inform you that
according to Management accounts,
under review of our auditors, the profit
for first quarter 2006 is AED 65 million.

You are aware that SALAMA has many
subsidiaries operating in Egypt, Algeria,
Senegal and Tunisia. The process of
consolidation of the accounts from the
subsidiaries is tedious and time
consuming, particularly for BEST RE, our
Re-Takaful Company which has to receive
accounts from other insurance companies
doing business with it then prepare its
accounts based on information received
from them.

The auditors are expected to complete
their review by 15th May 2006. We will
submit the complete set of accounts by
the said date.

Thank you and assuring you of our
utmost cooperation.

Yours Sincerely,
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RegistrationNo.(17)underFederalLawNo.(9)of 1984.
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AlMakhawi Building, Suite 101
P.O. Box 10214, Dubai
Tel: +971 43355300

Fax: +97143356223

e-mail: info@salama.ae

Web: www.salama.ae


