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TABREED’S net income for the second quarter rose more than 85%
from last year

Release Date: 13 August, 2008

National Central Cooling Co. —“Tabreed” (DFM: TABREED) today announced reveaues
of AED 173.37 million for the secand quarter of the 2008 financial year, a 42-per cent
increase over the second quarter of 2007. The company posted gross profit of AED 76.35
‘million for the period, up from AED 58.23 million in the 2007 quarter. Tabreed’s net profit
increased to AED 23.5 million a5 compared to AED 12,72 million in the same quarter in
2007 and total assets increased from AED 4.51 billion to ARD 6.83 billion over the course

of the second quarer.

Commenting on the company’s first half results Tabreed’s Chairman, Khadem Al Qubaisi
said: “We ate pleased with Tabreeds second quartes improvement as our nerincome for the
second quarter tose more than 85 per cent from last year, We are very confident that our
earnings growth will continue to expand at a fast pace, particularly after signing a number of
significant contracrs in the UAE and abroad.

“Additionally, we recently announced our plan to launch 2 new business model within
Tabbreed which will allow s to fand growth whilst providing increased sharcholder valuc.
‘The new business model is focused on our mission to continually increasc shareholder

returms and the company’s profits,” he added

Tabreed will form a new asset holding company into which existing assets will be transferred
ata fair maket value. This major strategic revision o the company's cxisting busincss

structure is focused on significandy increasing ftute profitability.
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Al Qubaisi furthered, “We strongly believe that Tabreed bas very real and substantial
‘oppormunitics to make further progress with this performance improvement path, Tabreed is
a progeessive company that is akways in a process of continual improvement. The decision to
follow this new strategy has energised the company'’s team to continue to position Tabreed

for furure success.”

-Ends-

Notes to Editors — Information on Tabreed

Tabreed s one of the leading suppliers of district cooling services in the United Arab
Emitates, Tabreed designs, engineers, finances, constructs and operates distsict cocling
facilitcs that supply chilled water for air conditioning, In addition, Tabreed has expanded its
district cooling operations by cstablishing subsidiaries and associate compavies in Qaraz,
Bahrain, Jordan, Oman, Saudi Arabia and Kuwait. Tabreed ha also developed a number of
subsidiary companies which service the district cooling and air conditioning industry.

Tabreed curreatly operates 31 district coaling plants {of which it wholly owns 22) in the
UAE from which it sells chilled water niz conditioning services to customers that ate
connected to the relevant distribution network. Tabreed and its subsidiaries own 227 Kron
of capacity in the GCC region, of whick 220 Kton is in the UAE and 7 Kton is in Bahrain. Tt
operates further 97 Kton through associates, of which 67 Kron s in the UAE and 30 Kron
isin Qatar.

In addition, based on existing arrangements, Tabreed has in the GCC region a 722 Kron
pipeline of projects under construction/ development and a 473 Kton pipeline of potendial
new projects, expected o be installed by the cad of 2010, The UAE Armed Forces has been
Tabeed’s major customer to date, accounting for, in the fiscal year ended 31 December
2007, approximately 47 per cent. of installed capacity owned (direcdly and through
subsidiaries) (53 per cent of installed eapacity operated) and 67 pex cent. of its district
cooling revenves.

Tabreed's current authoriscd and issued shase capital is AED 1.213 billion, Tabreed is fisted
on the Dubai Financial Market (“DFM”) and has a wide sharcholder base. Tts shareholders
include government bodies and investment institutions, private offices of high ner worth
mdividuals, overseas investors and the public.

For farther information: Rita Chahoud, PR and Communications Manager, Tabtced Tel:

+971 4 3404422; Fax: +971 4 340; Email: rchahoud@tabseed.com.




