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26 April 2010

The Manager,

Dubai Financial Market,
P.0.Box 9700,

Dubai, UAE.

Fax :04 - 3315148

Dear Sir/Madam,

Sub: Abridged Financials for the First Quarter as at31 March 2010

Please note that the above abridged version is for information purposes only.

We will send you the original Financials in English & Arabic with all the relevant notes
shortly.

Thanking you,

Yours sincerely,

Accounting Manager
Head Office: Green Tower Building RBranch: Al Wadi Building -~ Branch: NBD Buildiug Bruncki: Eusu Sulch Al Gury, Bldy, - Braoch: Al Sahel Bldg.
P O. Box 154, Deira-Dubai Sheikh Zuyed Road Al Qusimiyi Aren Bur Dubai O\d Passport Road
Tel.: 04 2223772, 2222334 Dubui King Abdul Aziz St. Tel.t 04 3934434 Khalidiya

Fax: 04 2280601 ) Tek.: 04 3439765 F. Q. Box 67244, Sharjah Fax: 04 3937722 P.O.Box 105230,Abu Dhati
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FINANCIAL HIGHLIGHTS THE PERIOD ENDED 31 MARCH 2010

The Company has achieved Gross Written Premium of AED 91.37 Million for the
period ended 31 March 2010 as compared to AED 90.52 Million in the previous
year with a growth of 1%.

The Underwriting profit for the period ended March 2010 is of AED 6 Million as
compared to AED 14 Million for the same period of 2009 . Net profit for the period

ended 31 March 2010 amounted to AED 13 Million compared to AED 14 Million in
2009.

The total equity is AED 292 Million as at 31 March 2010 as compared to AED
296 Million as at 31 ¥ December 2009,

The total asset as on 31 March 2010 was 897 Million as compared to AED 878
Million as at 31 ¥ December 2009,

Head

Office: Green Tower Building Branch: Al Wadi Building  Branch: ‘NBD Building Branch; Faso Saleh AFGurg Bldg. - Branch: Al Sahel Bldg:
P. O, Box 154, Deira-Dubai Sheikh Zayed Road A Qasimiya Arcs Bl Dubin Old Passport Road
Tel: 04 2222772, 2222334 Dubai King Abdul Aziz St Tel.: 04 3934434 Khalidiya
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National General Insurance Co. (P.S.C.)
Condensed interim statement of financial position

31 March 2010

Note
ASSETS

Property and equipment

Investment properties

Investment secyrities , 4
Reinsurance assets

_ Insurance and other receivables

Cash and cash equivalents
Total assets .
LIABILITIES

Insurance contract provisions
Insurance and other payables

.Total lighilitles

EQUITY

Share capital 5
Legal reserve

General reserve

Fair value reserve

Retained earnings

Total equity attributable to equity holders of the

Company ‘

Total liabilities and equity

The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.

26-94-19 14:28

(Un-audited)
31 March 2010
AED

1,577,124
171,005,260
108,462,316
292,835,546
148,329,776

174,764,084

896,974,106

e L LI e en T

453,979,387
151,104,607

605,083,094

149,954,112
34,621,028
34,005,042

(10,626,449)

83,936,379

291,890,112

-----------------

896,974,106

T —terineit el Mvnshin

Pg: 4

(Audited)

31 December 2009

AED

1,713,381
171,005,260
103,610,527
287,743,622
112,043,259

202,361,213

878,477,262

452,196,208
130,090,207

582,286,515

—————i s ne

133,887,600
34,621,028
34,005,042

(11,325,740)

105,002,817

296,190,747

’78.477,262

These condensed interim financial statements were authorised for issue and approved by the beard on April 2010 and

signed on its behalf by :

Khalid Jassim Mobd Bin Kalban

Chairman

The Independent Auditor’s Review Report is set out on page |,

Dr. Abdul Zahra A, Ali (General
manager)
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National General Insurance Co. (P.S.C.)

Condensed interim statement of income
For the three-month period ended 31 March 2010

Continuing operations
Gross written premium
Reinsurance ceded

Net premium
Change in unecamed premium provision

Net earned premiums
Reinsurance commission eamned

Taotal Income

Claims paid
Reinsurance share

Net claims paid
Change in outstanding claims provision

Net incurred claims
Commission paid
Administrative expenses

Net underwriting expenses
Net movement in life fund
Total underwriting expense
Underwriting profit

Interest and other income (net)

Net Gain/(loss) from investment securities
Administrative expenses

Profit for the period

Basic and diluted earnings per share

26-684-18 14:28 Pg: 5

{Un-audited)

For the three-month
period ended

3 March 2010
AED

91,373,249
{48.420,448)
42,952,801
2,971,813
45,924,614
11,820,198

57,744,812
(47,244,523)
10,823,265
(36,421,258)
847,502
(35,573,756)
(5,265,709)
(9,956,504)

(50,795,969)

(510,572)

(51,306,541)
6,438,271
3,282,956
4,152,498
(808,625)

13,065,100

e ———

0.087

(Un-audited)

For the three-month
period ended

31 March 2009
AED

90,524,907
(35,465,967)
55,058,940
4,668,149

--------------

59,727,089
8,687,815

..............

(47,776,157)
12,393,995
(35,382,162)
(2,374,418)
(37,756,580)
(6,394,324)
(8,072,195)

(52,223,099)

(2,134,693)

--------------
--------------

1,665,022
(561,171)
(768,016)

The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.

The Independent Auditor’s Review Repont {s set out on page |,




