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21 December 2011

To: Security & Commodities Authority
Attn; Mr Ibrahim Obaid Al Zaabi

cc. Ministry of Economy
Attn: Mr Ahmed Al Hosni

cc. Dubai financial market

Dear Sir,

Sub: Delisting and conversion of Arab Heavy Industries
from Public Joint Stock Company to Private Joint
Stock Company.

Reference to your letter dated 14 December 2011; we would
like to thank the joint committee for the kind understanding.

The Board of Directors has decide to schedule the Board of
Directors’ meeting and Annual General Assembly Meeting
together with Extraordinary General Assembly Meeting on
15 January 2012 and 28 March 2012 respectively to discuss
the enclose agenda.

We would appreciate it if the joint committee can review the
enclose agenda and Invitation to attend the Ordinary General
Assembly meeting and Extraordinary General Assembly
Meeting and give us the approval. s

Please do not hesitate to contact us should you require further
clarification on the above.

Best Regards,

Yours faithfully,

Mr Obaid Ali Al Muhairi
Chairman
Arab Heavy Industries PJSC
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INVITATION TO ATTEND THE
EXTRAORDINARY GENERAL
ASSEMBLY MEETING OF ARAB
HEAVY INDUSTRIES P.J.S.C.

Notice is to the
shareholders of Arab Heavy Industries
P.J.S.C.(“Company™) that the Board of

Directors (“Board”) of the Company is

hereby given

pleased to invite the shareholders to
attend the thirty five (35™) Annual
General Assembly Meeting (“AGM”)
and an  Extraordinary = General
Assembly Meeting (“EGM”) of the
Company to be held on Wednesday, the
28™ day of March 2012 at Kempensiki

Ajman at 5.00p.m.

The Annual General Assembly Meeting

shall have the following agenda:

1. To hear and approve the Board of
Directors' Report on the activity of
the Company and the financial
position during the year ended 31
December 2011.
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The Extraordinary General Assembly
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Meeting shall have the following
Agenda:

a)

b)

<)

d)

Recommend to the shareholders of
the Company, the conversion of
the Company from a public joint
stock company to private joint
stock company;

Recommend to the shareholders of
the Company, the cancellation of
the listing of the Company on the
Dubai Financial Market, and to
maintain, a register of shares with
such registrar of the Company as
may be appointed by the Company
to register all transactions which
may be carried out on the shares of
the Company after the Company’s
conversion into a private joint
stock company and its de-listing;

Recommend to the shareholders of
the Company, amendments to the
Memorandum of Association of
the Company and the Articles of
Association of the Company to
reflect the conversion of the
Company to a private joint stock
company;

Recommend to the shareholders of
the Company, to authorize the
Executive Committee of the
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Company to jointly and severally:
(1) Execute all applications,
undertakings, decisions, contracts,
agreements,  guarantees  and
documents as they deem fit in the
name and on behalf the Company
to implement the resolutions
passed at or pursuant to the
Extraordinary General Assembly
Meeting of the shareholders of the
Company held in connection with
the cancellation of the listing of
the Company on the Dubai
Financial Market and conversion
of the Company to a private joint
stock company, and

(ii) Adopt all such resolutions,
including resolutions to amend the
memorandum and articles of
association of the Company, and
(iii) Sign the amended
memorandum and articles of
association of the Company, and
(iv) Do all acts which they may
deem necessary or desirable to
give effect to the resolutions of the
Extraordinary General Assembly
Meeting, including cancellation of
the listing of the Company on the
Dubai Financial Market and
conversion of the Company to a
private joint stock company.

Discuss the date to hold the
Extraordinary General Assembly
Meeting.
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