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NOT FOR DISTRIBUTION IN OR INTO THE UNITED STATES OR TO ANY PERSON
LOCATED OR RESIDENT IN THE REPUBLIC OF ITALY (SEE OFFER AND
DISTRIBUTION RESTRICTIONS BELOW)

20 May 2009

DUBAI ISLAMIC BANK ANNOUNCES RESULTS OF CASH TENDER OFFER FOR
U.S.$750,000,000 TRUST CERTIFICATES DUE 2012 OF DIB SUKUK COMPANY

On 6 May 2009, Dubai Islamic Bank PJSC (DIB) announced its invitation to the holders of the
outstanding U.S.$750,000,000 Trust Certificates due 2012 (the Certificates) of DIB Sukuk Company
Limited (DIB Sukuk Company) to tender such Certificates for purchase by DIB for cash at a price to be
determined pursuant to a modified Dutch auction (the Offer). DIB today announces the results of the
Offer.

The Purchase Price for the Certificates accepted for purchase by DIB pursuant to the Offer, as
determined by DIB pursuant to the modified Dutch auction procedure described in the Tender Offer
Memorandum, will be 88 per cent. of the face amount of the Certificates. DIB will accept for purchase
all Certificates validly tendered in the Offer by the Expiration Deadline pursuant to Non-Competitive
Tender Instructions or Competitive Tender Instructions that specify a purchase price that is equal to or
less than the above Purchase Price. There will be no scaling of any accepted tenders of Certificates.

The aggregate face amount of the Certificates accepted by DIB for purchase is U.S.$50,620,000. DIB
will also pay a Periodic Distribution Payment in respect of periodic distribution amounts accumulated
and unpaid on the Certificates accepted for purchase pursuant to the Offer.

The Settlement Date for the purchase of the Certificates will be 21 May 2009.

The Offer was made on the terms and subject to the conditions set out in the Tender Offer Memorandum
dated 6 May 2009 (the Tender Offer Memorandum). Capitalised terms used in this announcement but
not defined have the meanings given to them in the Tender Offer Memorandum.

Barclays Capital, DIB Capital and Standard Chartered Bank acted as Dealer Managers for the Offer, and
Citibank, N.A. acted as Tender Agent.

Questions and requests for assistance in connection with the Offer may be directed to any Dealer
Manager.

Dealer Managers
Barclays Bank PLC DIB Capital Limited Standard Chartered Bank
5 The North Colonnade 3rd Floor East Wing 6 Battery Road #09-00
Canary Wharf The Gate Singapore 049909
London E14 4BB Dubai International Financial
United Kingdom Centre Telephone: +97 14 5083650 /
United Arab Emirates +44 20 7885 7241 / +65 6324

Telephone: +44 20 7773 8575
Attention: Liability
Management Group

Email: en.Im@barcap.com

Telephone: +971 4 3634 119
Attention: Capital Markets &
Syndications

1740
Attention: Debt Capital Markets

Telephone: +44 20 7885 5739 /
+65 6557 8124
Attention: Europe & US
Syndicate / Asia Syndicate



DISCLAIMER This announcement must be read in conjunction with the Tender Offer Memorandum. Neither this announcement nor the
Tender Offer Memorandum constitutes an offer to buy or a solicitation of an offer to sell the Certificates. The distribution of this announcement
and the Tender Offer Memorandum in certain jurisdictions may be restricted by law. Persons into whose possession this announcement or the
Tender Offer Memorandum comes are required by DIB, the Dealer Managers and the Tender Agent to inform themselves about, and to observe,
any such restrictions.

United States

The Offer was not made, directly or indirectly, in or into, or by use of the mail of, or by any means or instrumentality of interstate or foreign
commerce of or of any facilities of a national securities exchange of, the United States. This includes, but is not limited to, facsimile
transmission, electronic mail, telex, telephone and the internet. Accordingly, copies of this announcement and the Tender Offer Memorandum
and any other documents or materials relating to the Offer are not being, and must not be, directly or indirectly mailed or otherwise transmitted,
distributed or forwarded (including, without limitation, by custodians, nominees or trustees) in or into the United States. For the purposes of
this paragraph, United States means United States of America, its territories and possessions, any state of the United States of America and the
District of Columbia.

Italy

The Offer was not made, directly or indirectly, in the Republic of Italy (Italy). The Offer, this announcement and the Tender Offer
Memorandum have not been submitted to the clearance procedures of the Commissione Nazionale per le Societa e la Borsa (CONSOB)
pursuant to Italian laws and regulations. Accordingly, neither this announcement, the Tender Offer Memorandum nor any other documents or
materials relating to the Offer or the Certificates may be distributed or made available in Italy.

Other

The Offer was not made, directly or indirectly, and this announcement and the Tender Offer Memorandum are not being distributed, in or into
the Cayman Islands, the Dubai International Financial Centre, the Kingdom of Saudi Arabia or Malaysia. The Offer was also not made, directly
or indirectly, to the public in the United Kingdom, Qatar, Singapore, Belgium, France, Korea or Taiwan. In such jurisdictions, only the
following persons were eligible to participate in the Offers and may receive this announcement and the Tender Offer Memorandum (as more
fully set out in the Tender Offer Memorandum):

United Kingdom (investment professionals and persons within Article 43(2) or otherwise of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005) / Qatar (institutional investors only) / Singapore (institutional investors, relevant persons, qualifying
persons, or institutional, professional or business investors only, in each case as referred to in the relevant provisions of the Singapore Securities
and Futures Act) / Belginm (institutional investors) / France (certain qualified investors and providers of portfolio management investment
services) / Korea (licensed dealer or broker) / Taiwan (subject to no offer being made in Taiwan).
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