8 November 2010

Ms. Fahima Al Bastaki

Head of Listing and Disclosure Department
Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Subject: Minutes of the Extraordinary
General Meeting of Emaar
Properties PJSC

Dear Ms. Al Bastaki,

Please find attached the minutes of the

Extraordinary General Meeting of the

Company which was held today.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

Emaar Properties PJSC
P.0.Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
Fax 971.4.3673000

enquiry@emaar.ae
WWW.emaar.com
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Emaar Properties PJSC
P.0.Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
Fax 971.4.3673000

enquiry@emaar.ae
Www.emaar.com
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Emaar Properties PJSC

P.O. Box 9440 Dubai
United Arab Emirates

tel: 971.4.3673333
fax: 971.4.3673000

enquiry@emaar.ae
www.emaar.com

Unofficial Translation

Emaar Properties PJSC

Minutes of the Extraordinary General Meeting (EGM)

Date: 8 November 2010
Time: 5:00 p.m.

Place: Constellation Ballroom, The Address Dubai Marina Mall Hotel
Attendees:
a- Board Members:
- Mr. Hussain Al Qemzi, Vice-Chairman of the Board and Chairman of this EGM
- H.E. Dr. Lowai Belhoul, Board Member
- Mr. Ahmad Thani Al Matrooshi, Board Member
b- Mr. Ayman Hamdy, Secretary of the Meeting & Company Secretary
c- Mr. Saced Saif Al-Sabousi, representative of the Securities and Commodities
Authority
d- Mr. Khaled Mobasheri, representative of the Department of Economic
Development of the Government of Dubai
e- Ms. Ernest & Young, Auditors
f- Mr. Ibrahim Jaafar and Mr. Abdul Aleem Ahmad, Tellers from Union National
Bank
g- The shareholders

Required Quorum: 50% of the share capital.
Quorum present at the Meeting: 50.215 % of the share capital.

The Meeting was chaired by Mr. Hussain Al Qemzi, Vice-Chairman of the Board and
Chairman of this EGM in accordance with Article 127 of the Commercial Companies
Law who welcomed the shareholders and proceeded to the agenda of the Meeting. After
discussion of the items on the agenda, the EGM, by affirmative voting in excess of three
quarters of the share capital represented during the meeting, approved the following
resolutions:

IT WAS HEREBY DECIDED TO:

1- “Authorize the Board of Directors to implement the following:

A



a- The Issue of the Notes through the Subsidiary; and

b- the entry into the Intercompany Loan by Emaar,

on such terms and conditions as the Board of Directors may determine
(including, without limitation, as to the amounts and terms of the same).”

“Authorize the share capital of Emaar to be increased from time to time in
such amount or amounts as may be required to satisfy conversion of the
Notes into Shares in accordance with the terms and conditions of the Notes.
For the purposes of Article 19 of the Articles of Association of Emaar,
existing shareholders shall not have any right of pre-emption or other
priority subscription right on the issue of the Notes or any Shares to be
issued as a result of the conversion of the Notes.”

“Authorize the Board of Directors, without further reference to a General
Assembly of Emaar, to (i) specify the date of implementation of each capital
increase, which shall in any event fall within five years from the date of this
resolution and shall be in compliance with the terms and conditions of the
Notes and (ii) take all further steps necessary or desirable to procure the
conversion of the Notes into Shares (including, if required and without
limitation, for the purposes of facilitating the conversion of the Notes into
Shares, converting the Intercompany Loan as a debenture issued by Emaar
to the Subsidiary, such debentures being in the amount and with the
conditions as the Board of Directors may determine).”

“Authorize that the Shares to be issued on conversion of the Notes shall at
the date of their issue rank pari passu with the existing Shares in Emaar in
all respects including as to rights to dividends and shall be delivered to
holders of the Notes in accordance with the terms and conditions of the
Notes.”

“Approve the deletion of paragraph (B) of Article 21 of the Articles of
Association of Emaar and its replacement with the following:

"In all cases, the majority of the members of the Board of Directors must be
nationals of the United Arab Emirates."”

“Approve the amendment to paragraph (A) of Article 28 of the Articles of
Association of Emaar by the addition of the following text to the end of the
existing paragraph: "A member of the Board of Directors shall be
considered in attendance at a meeting of the Board of Directors if he attends
in person or a meeting is held through modern communication methods
which allow those Directors participating in the meeting to communicate and
interact through hearing and speaking and seeing each other when
discussing subjects presented to the Board of Directors, provided that such
meetings are conducted in accordance with the restrictions imposed by the
Emirates Securities and Commodities Authority."
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7- “Authorize the undertaking by the Board of Directors of such other acts and
steps necessary to implement the above resolutions.”

The Meeting closed at 6:45 p.m.

Vice-Chairman Secretary of the Meeting  Auditors vote collectors
of the Board and & Company Secretary

Chairman of this EGM

(Signature)  (Signature)

(Signature) (Signature) (Siganture)  (Signature)
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