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TAMWEEL

THE HOME OF HOME FINANCE

Press Release

118% increase in Tamweel’s first half Net profits
Tamweel’s announces net profit of AED 108 million
for first half of 2007

* Income from Islamic financing and investing assets in the first
half increases by 98% to AED 100.3 million.

Dubai, July 29, 2007: Tamweel PJSC, the targest provider of real estate finance in
the UAE, today declared its financial results for the first haif of 2007. Sheikh Khaled
bin Zayed bin Sager Al-Nehayan, Chairman of Tamweel, announced that the
company'’s net profits in the first half of 2007 reached AED 108 million, an increase of
118% compared to AED 49.58 million in the first half of 2006.

Income from Islamic financing and investing assets in the first half of 2007 rose to
AED 100.3 million, an increase of 98% compared to AED 50.8 million in the first half of
2006.

Islamic financing and investing assets in the first haif of 2007 rose to AED 3.47 billion,
an increase of 65% compared to AED 2.11 billion in the first half of 2008.

Sheikh Khaled bin Zayed bin Sager Al-Nehayan said: “l am delighted to announce that
Tamweel has continued the triple digit momentum of its robust growth since the
beginning of the year. Our sterling performance in the first quarter of 2007 and
sustained growth across the first half of the year reflect the continued strong demand
for the home finance solutions offered by Tamweel as well as the confidence of the
public.”




Adel Al Shirawi, Chief Executive Officer of Tamweel, said: “In the first half of this year,
we have seen our book grow by 35% which is the same momentum of growth that we
have been witnessing since Tamwee! started operations. Furthermore, we managed
to maintain the healthy pipeline of financing commitments at AED 2.12 Billion. Our
accumulated financing assets under service now stand in excess of AED 8.5 bitlion.
We recently conducted the first Islamic Residential Mortgage Backed Securitization
(RBMS) transaction, which has received the highest outstanding ratings assigned by
international rating agencies for a securitisation by a UAE-based institution. The senior
notes have been assigned a rating of Aa2 by Moody’s Investors Service and AA by
Fitch Ratings Limited.”

He added: “Our tapping of international capital and debt markets coincides with our
regional expansion, providing better and more cost-efficient funding mechanisms for
our regional assets. We have taken the first step towards international expansion by
establishing our presence in Saudi Arabia through a joint venture with Af Qula Real
Estate.”

He concluded: “With the successful introduction of products such as Soyoula, a
Sharia-compliant home refinancing product that allows customers to convert the equity
of their home into investable liquidity, Tamweel has demonstrated that it will continue
to provide innovative home finance solutions and lead the mortgage markets
regionally through its committed management team.”
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