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The Manager sl ghabfly gl 3 usaf el

Listing and Disclosure Department
Dubai Financial Market

Dubai, UAE

Dear Sir,

We inform you that Bayan Investment Co.
Ordinary and  Extraordinary ~ General
Assembly Meetings will be held on 20"
April 2008 at 10:00 am at Bayan
Investment Co. premises located at Fahd
AL-Salem  Street, Souad Complex 13"
Floor, to discuss the enclosed agendas.
Enclosed is @ copy of Ministry of
Commerce and Industry approval on the
date of the Ordinary and Extraordinary
General Assembly Meetings.
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Wajih Noujaim, CAIA
Chief Finangial officer
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Agenda of the Tenth Ordinary General Assembly
Bayan Investment Company

1. Reciting and approving the Board of Directors’ teport on the Company's activities during
the financial year ended 31/12/2007.

2. Reciting and approving the auditors' report for the financial year ended 31/12/2007.

3. Approving the balance sheet and closing statements for the financial year ended
31/12/2007.

A. Approving the recommendation of the Board of Directors to distribute dividends for the
financial year ended 31/12/2007 as follows:

4# Distributing cash dividends at 10% of share's par value, i.c. 10 fils per share.

# Distributing bonus shares at 10% of paid up capital, i.c. 10 shares per each 100 shares.

# Increasing the Company's capital by 7,853,278 shares (Seven million eight hundred
fifty three thousand two hundred seventy eight shares) , representing 2% of the capital,
to be allocated to the Company's employees at 100 fils par value per share in addition
to a premium of 100 fils per share pursuant to the employee stock option plan in
implementation of the resolution of the Company's ordinary general assembly held on
17/02/2004. Current shareholders will waive their right to subscribe to such sharcs.

5. Approving to transact with related parties.

6. Discharging the Board Members of all their legal, financial and administrative acts for
the financial year ended 31/12/2007.

7. Renewing the authorization to the Board of Directors to buy 10% of the Company’s
shares pursuant to the Decree Law No. 132 of 1986 and Resolution No. 10/1987 of
Minister of Commerce and Industry issued in enforcement thereof.

8. Appointing or reappointing external auditors for the financial year 2008 and authorizing

the Board of Directors to determine their fees.
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Agenda of the Eighth Extraordinary General Assembly
Bayan Investment Company (KSCC)

First: Approving the addition of a new article to the Memorandum of Association (No.7,
repeated) and to Articles of Association (No. 46 repeated).

For the purpose of retaining efficient employees and strengthening their loyalty, the Board of
Directors may introducc an "Employce Stock Option Plan" pursuant to the terms stipulated in the
Ministerial Resolution No. 337 of 2004.

i

2.

3.

In order to meet the Company’s obligations related to the "Employee Stock Option Plan”, the
Company’s capital may be increased provided that total increases does not exceed 10% of the
paid up capital during a maximum period of ten years starting from the implementation of the
stock option plan.

The Board of Directors' annual report to the sharcholders shall define the job levels benefiting
from the stock option plan and the number of shares allocated to each job level.

The employee stock option plan shall be presented to the General Assembly for approval.

Second: Approving the amendment of Article (6) of the Memorandum of Association and

A-

Article (5) of the Articles of Association to become, after obtaining approval of the
concerned authorities, as follows:

Stipulation Before Amendment:
The Company's capital was fixed at KD 35,696,719 (Kuwaiti Dinar thirty five million, six

hundred ninety six thousand seven hundred nineteen) divided into 356,967,187 shares (three
hundred fifty six million, nine hundred sixty seven thousand one hundred cighty seven
shares) at 100 fils (Kuwaiti Fils one hundred) per share and all shares are paid in cash.

Stipulation After Amendment:
The Company's capital is fixed at KD 40,051,719 (Kuwaiti Dinar forty million fifty one

thousand seven hundred ninteen) divided into 400,517,187 shares (four hundred million five
hundred seventeen thousand one hundred cighty seven shares) at100 fils (Kuwaiti Fils one
hundred) per share and all shares are paid in cash
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