3 October 2007

Mr. Essa Kazim
Chairman

Dubai Financial Market
P.O. Box 9700

Dubai — UAE

Dear Mr. Kazim,

Subject: Emaar enters Algeria
with four mixed-use projects valued at US$20 billion

With reference to the requirements of the disclosure and transparency
rules and regulations no (3) of 2000, we attach herewith today's press
release from Emaar Properties PJSC in both Arabic and English, for your
information.

With kind regards,
Yours sincerely,
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Director, Investor Relations, Corporate Governance & Business
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Mrs. Mariam Butti Al Suwaidi

Head Issues & Disclosure Department
Securities & Commodities Authority



Press Release

Emaar enters Algeria with four mixed-use projects
valued at US$20 billion

e The New City of Sidi Abdellah; Resort at Colonel Abbas; waterfront
project in Algiers and Healthcare City in Staouall
e Construction of Sidi Abdellah Sales Center has started

Algiers, Algeria; October 3, 2007: Emaar Properties PJSC, the Dubai-based property
developer with a significant presence in 16 countries, has marked its entry to Algeria with
four mixed-use projects of development value US$20 billion. Emaar is developing the New
City of Sidi Abdellah; a tourist resort at Colonel Abbas; a waterfront development by Algiers

Bay; and a modern healthcare city at Staouali County.

Lending momentum to the development plans of Emaar in Algeria, the company has
commenced the construction of the Sidi Abdellah Sales Centre on September 15. The New

City of Sidi Abdellah will sprawl over 400 hectares.

“Algeria has an annual average economic growth rate of 6.1 per cent and today, witnesses
a new era in economic reforms,” said Mohamed Ali Alabbar, Chairman, Emaar Properties.
“The sweeping economic changes introduced by Algerian President Abdelaziz Bouteflika
and Prime Minister Abdelaziz Belkhadem have created a favourable investment climate that
complements Emaar’s own international expansion programme. Emaar’s development
plans for Algeria are in line with our Vision 2010 of becoming one of the most valuable

companies in the world.”

He added: “Emaar is the only real estate company from the Middle East and North Africa
region to be ranked in the Financial Times Global 500 list, and today, our priorities are to
create integrated lifestyle communities that contribute to the economic prosperity of the
country. Our projects will herald a new era for the young population of Algeria and create
several thousand jobs in several high-growth sectors including tourism, information

technology and healthcare.”



Abdelouahab Soufane, General Manager, Emaar Algeria, said: “While building on Emaar’s
core competency of developing community-oriented neighbourhoods, our mixed-use
projects have a strong socio-economic role to play for Algeria. We are planning to expand
gradually our development in the New City of Sidi Abdellah to 1,500 hectares in due course.
Emaar’s projects encourage foreign direct investment and also meet the residential needs
of the local population. The New City of Sidi Abdellah will also have a golf course, luxury
villas, hotels, university campus, hospital, serviced apartments, residences and sports

facilities to build a new lifestyle destination for Algeria.”

Colonel Abbes, situated by the waterfront of west Algiers, is about 25 km from Algiers
downtown. The tourism project will include a Marina, serviced apartments, luxury villas and

a high-end shopping centre — all to be developed on an area of 109 hectares.

The Waterfront project of Emaar, situated by Algiers bay and 3 km from Algiers downtown,
will spread over 260 hectares of land, and will feature luxury villas by the waterfront,
apartments, office buildings, convention centre, Marina, marina hotel, two large shopping

malls, and retail outlets.

Healthcare City in Staouali County, about 20 km from Algiers centre, encompasses a
private hospital, para-medical school, medical school, research centre, furnished flats, spa

hotel, villas, apartments, student’s campus, a shopping mall, and retail and sports facilities.

Emaar has launched significant developments regionally in Saudi Arabia, Egypt, Morocco,
Turkey, Libya, Syria, Jordan, India and Pakistan. The company also acquired John Laing
Homes, the second largest privately held homebuilder in the US, and Hamptons
International, UK’s premier realtor.

-ends-

Note to Editors

About Emaar Properties PJSC:

Emaar Properties PJSC is one of the world’s largest real estate companies and is rapidly evolving to
become a global provider of premier lifestyles. Powered by its Vision 2010 to become one of the most
valuable companies in the world, Emaar is charting a new course of growth with a two-pronged strategy
of geographical expansion and business segmentation.



Replicating its successful business model in Dubai, Emaar is extending its expertise in creating master-
planned communities to international markets. Emaar is also developing new competencies in malls,
hospitality & leisure, education, healthcare and finance, which have evolved from its integrated approach
to customer service and property development.

Listed on the Dubai Financial Market, part of the Dow Jones Arabia Titans Index and certified to
1ISO9001:2000 for quality standards, Emaar is developing Burj Dubai, the world’s tallest free-standing
structure and building, and The Dubai Mall, one of the world's largest shopping and entertainment
destinations. In Saudi Arabia, Emaar is developing King Abdullah Economic City, the Kingdom'’s largest
private sector project. Emaar’s portfolio currently covers the following countries: the UAE, Saudi Arabia,
Jordan, Syria, Lebanon, Morocco, Turkey, Libya, India, Pakistan, the US and the UK.

A multiple-award winning developer, Emaar has strengthened its product sale competencies, market
reach and best practices through strategic acquisitions and joint ventures. Emaar acquired John Laing
Homes, America’s second largest privately held home builder; Hamptons International, UK’s premier real
estate company; and formed a joint venture with Turner International to strengthen execution capabilities.

Emaar has joined hands with Giorgio Armani and Accor Hotels to strengthen its presence in hospitality,
and will launch ten luxury resorts and hotels world-wide and 100 budget hotels in India. The company is
opening educational institutions and healthcare centres in South Asia, Middle East and North Africa and
the Subcontinent. Emaar acquired Singapore-based leading education provider, Raffles Campus, to
extend expertise to its educational institutions.

Emaar holds 30 per cent equity in Dubai Bank, focused on retail and commercial banking. Emaar is also
the largest shareholder in Amlak Finance, UAE's leading Islamic home financing company. For more
information, visit www.emaar.com.

For further information, please contact:

Kelly Home / Nivine William

ASDA’A Public Relations

Exclusive Affiliate of Edelman PR Worldwide in Middle East & North Africa
Tel: (+971 4) 334 4550; Fax: (+971 4) 334 4556

E-mail: k.home@asdaa.com, n.william@asdaa.com
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