[image: image1.jpg]Fax from : 842256259

Date : 25" October 2007

Mr. Essa Kazim
Director General

Dubai Financial Market
P O Box: 9700 Dubai

UAE

Dear Sir

Subject: Emirates NBD — Trading

Statement EBI & NBD

Please find enclosed English & Arabic
version of Fmirates NBD - (Trading
Statement for Emurates Bank Intemational
and National Bank of Dubai) for the 3

Quarter 2007

Thank you.

Yours faithfully.
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press release

For Immediate Release 24 October 2007

Emirates NBD : Trading Statement EBI & NBD

Emirates NBD PJSC was created by the Merger of Emirates Bank International
(“EBI") and National Bank of Dubai ("NBD"), two of the leading banks in the UAE
EmiratesNBD was listed on the Dubai Financial Markets on 16 October 2007
Emirates NBD will inttially act as a holding company for EBI and NBD until full
integration of both the banks is achieved.

Business Performance

Both EBI and NBD made strong progress in ihe first nine months of 2007 and
focused business approach has ensured continued momentum across all lines of
business during this period. The Banks continue to deliver on growth strategies
across the Group and expect strang performances particularly from our Retail
Wholesale and Investment divisions. The Capital & liquidity management strategy
continues to support the growth in the businesses

The banks continue to deliver high quality loan & deposit growth during this period
The strong performance in core businesses reflects increased utiization of
opportunities available in the markets. The interest margins have remained stable
over the period and the robust asset quality indicates the Group's balanced approach
1o safeguard and create value for its shareholders.

The Bank's performance together with the Group's strategy of raising funds ahead of
requirements contributes to the Bank's efficient liquidity management. The capital
strategy supports this planned growth through a combination of infernally generated
capital together with various capital management initiatives

The Group continues to invest in information technology, infrastructure and
Governance capabiliies in order to capitalize on the significant opportunities for
growth across businesses,

Rick Pudner, CEO of Emirates NBD, commented, ‘The integration of Emirates Bank
International and National Bank of Dubai is progressing as planned. Outlook for the
Group is positive and we are confident of delivering strong performance this year
driven by our client focus approach and innovation in products.’

Quarter 3 Results Announcement
Emirates Bank International and National Bank of Dubai will release the results for

the nine month period ended 30 September 2007 on 31 October 2007 afer the close
of trading hours.

efcase: Emiratas NBD Trading Statement Third Quarter 2007 Results
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