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PRESS RELEASE

For Immediate Release

SHUAA Capital joins forces with Orion holding through
a combination of a strategic stake and acquisition of a
controlling stakes in five regional brokers, creating
largest equities brokerage across the GCC and the
region.

Dubai, 11 January 2008 -~ SHUAA Capital (ticker symbol: SHUU.DU), the region’s
teading financial services institution, and Crion Holding Overseas (‘Orion’), a specialist in
prime brokerage technology and services, today announce the acquisition of a strategic
20% stake in Orion Holding as well as controlling stakes in five Orion Brokers
subsidiaries in a transaction worth AED193 million (US$52.5 million)

Orion, a Dubai based financial services firm with over 300 employees, specializes in a
range of activities with a particular strength in multi-asset class prime brokerage and
clearing. Orion also has a significant presence in financial IT solutions. As part of the
transaction, SHUAA Capital has agreed to take seats on Orion’s board of directors to
harness potential synergies and strengthen the links between the two companies while
Orion will also be represented on the board of SHUAA Securities, a company under
formation, the brokerage arm of SHUAA Capital.

Mr. lyad Duwsaiji, Chief Executive Officer of SHUAA Capital, emphasized the impact of
the transaction: “The stake in Orion will broaden the brokerage execution capabilities for
SHUAA Capital's clients to eight markets from three, currently representing over 80% of
the market capitalization in the region. The acquisition will provide our clients with direct
market access through a hybrid (online and offiine) platform, which is unparalleled in the
GCC and the Arab world to date. It will also diversify our future product offering to
include international over-the-counter secunties and derivatives. This acquisition
positions us as the premier choice for both regional and international brokerage clients.”

Mr. Mchammed Ali Yasin, Managing Director of SHUAA Securities, highlighted:
“Building on Orion’s state-of-the-art online br0kerage platform, SHUAA Securities will
spearhead a new generation of brokerage services that offers our clients a one stop
shop across the entire region and across multiple asset classes. Specifically, we will
facilitate direct access through Orion’s hub engine to all key regional financial exchanges
including Kuwait, Egypt, Jordan and Turkey, in addmon to the United ‘Arab Emirates,
Saudi Arabia and the Dubai International Financial Exchange {DIFX) today.”

Mr. Yasin added: “Clients will benefit from integrated, seamless and remote market
access as well as the highest intemational standards. Our initial focus will be on
providing access to equity markets, and we will successively offer our clients diversified
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online brokerage services. These will include: fixed income securities, Dubai Mercantile
Exchange (DME) energy futures as well as Dubai Gold and Commodities Exchange
(DGCX) products such as gold, oil and stee! contracts.”

Mr. Mochamed Abu Al Haj, Chairman of Orion Holding, commented on the sale: “Orion
Holding has had an impressive growth story. We have established a strong brokerage
footprint across the Arab world and we are excited about working together with SHUAA
Capital to provide our innovative products to investors worldwide. Through our
partnership with SHUAA Capital, we aim to maintain and enhance on our first mover
advantage and we will continue to pioneer one-stop-shop trading in the region.

Mr. Mohamed Hafez Khalil, Chief Executive Officer of Orion Holding, said: “Financial
institutions — regional and international — have a growing need for prime brokerage
operations that allows them to tap into the fast growing markets of the Arab world — with
a minimum of trading risk and a maximum of market access. Our trading platform offers
standards that are comparable to those of leading brokers in New York, London or Hong
Kong. Our state-of the-art trading, clearing and settlement services are in line with the
requirements institutional investors demand today.”

From a shareholder's perspective, the stake in Orion will bear significant potential to
SHUAA Capital’'s franchise, improve the firms trading and market making capabilities as
well as add real value to its product and service portfolic.

The acquisition of the regional brokerage entities is subject to regulatory approval in the
respective countries. This acquisition falls in line with SHUAA Capital's strategy of
making strategic investment within financial services. For this purpose, SHUAA Capital
recently issued a convertible bond which has raised ower AED1.5 billion (US$409
million).

Orion Holding is in the process of re-domiciliation to the Dubai International Financial
Centre {DIFC), with Orion Brokers, a fuily owned subsidiary of Orion Holding, seeking a
category two DIFC license. The company is owned by its three founding shareholders in
addition to Manara Capital, a private equity fund.

-Ends -
For further information contact:

Oliver C. Schutzmann
Head of Investor Relations

SHUAA CAPITAL psc

Level 2, West Wing; The Gate Building
Dubai international Financiat Center
P.Q. Box 31045, Dubai - UAE

Tel: +9714 3651 872

Fax: +9714 3303 550

Mob: +971 505442078

oschutzmann@shuaacapital.com

or
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Nibal Slim
Chief Marketing & Communication Officer

Orion Holding Overseas

Emaar Business Park,Building No. 4, Suite 307/8
Sheikh Zayed Road .
P.O. Box 211786, Dubai, UAE

Tel No (Direct):+871 4 3635832

Tel {Office): +971 4 3635800

Fax No.+971 4 3614472

Mabile No. +371 50 6519081
Email:nslim@orionhalding.com
www.anionholding.com

About SHUAA Capital psc:

www.shuaacapital.com

SHUAA Capital psc maintains a leadership position in Investment Banking, Asset
Management, Brokerage, Private Equity, Finance, Pnincipal Investments and Research.
Headquartered in Dubai, in the United Arab Emirates, SHUAA Capital has a regional
presence with offices in Abu Dhabi, Riyadh, Doha, Cairo, Beirut and Istanbul.

Embedded in the dynamic economic environment of the Guif Cooperation Council
(GCC), SHUAA Capital provides a broad range of financial services to corporations,
governments, institutional clients, and high net worth individuals.

Since 1979, SHUAA Capital has played a prominent role in shaping the financial
services landscape of the GCC and will continue to be at the vanguard of regional
integration into global financial markets.

About Orion Holding Overseas:

www.orionholding.com

Orion Holding Overseas S.A. ("Orion Holding”) a fast-developing holding company
whose principal business is the operations of financial services. Headquarted in UAE
and with member companies in Switzerland, Turkey, Kuwait, Jordan, Egypt, UAE, Saudi
Arabia and recently Syria; Orion Holding offers a wide range of financial solutions
geared towards addressing the needs of large corporations, institutional investors and
private high-net-worth clients.

its coliection of companies has expertise in:
Multi Asset-Class Brokerage

Quality Asset Management

Corporate Finance

Focused Financial IT Solutions

We are a team of entrepreneurs, whose vision range of services and business principles
are geared towards a new breed of Middle Eastern decision makers. We stand out from
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the crowd because we combine traditional values and standards of professionalism with
modern innovation and entrepreneurial attitude.

Since its beginning, Orion Holding has focused on fast growing Middle Eastern
companies and growth orientated investing. In terms of what we set out to achieve years
ago, Orion Holding has exceeded target expectations.

New business opportunities are being created at an unprecedented pace in today's
Middle East economic environment.

By investing in companies, we are ideally positioned to spot new entrants and uncover
new industry segments. Our relentless screening of innovative growth companies
provides a vital catalyst of our clients’ success.




