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January 21, 2008

The Listing & Disclosure Department
Dubai Financial Market
Dubai

Fax: 04/3315148
Attn: Ms. Fahema Al Bastaqi

Manager-Listing & Disclosure Department
Dear Sir/Madam,

Sub: Unaudited & unreviewed Financial Statements
for the year ending 31% December 2007

We herewith submit the following unaudited and unreviewed financial statements:

Consolidated Income Statement for the year ending 31% December 2007.
Consolidated Balance Sheet at 317 December 2007.

Consolidated Statement of Cash Flows for the year ended 3 1% December 2007.
Summary of Financial Statements as per your specimen.

P

We may mention that previously our accounting year was from 1 July to next 30™ June.
However, in July 2006, as per Securities & Commodities Authority requirements, we
changed financial year in accordance with the calendar year, i.e., 1° January to 31%
December. As a result, last vear we closed our annual accounts on 31% December 2006
which were for a period of 6 months only (July to December 2006). Therefore in the
financial statements for the year 2007 (Jan. to Dec.) comparison is only for 6 months of
last year, i.e., July to December 2006.

Thanking you,
Yours faithfully,
o : o 4 i %
/«/" %7 5 TEL: 3382133 ]
¢ ! % A 3383009 @
(Sajjad Ahmad) D) &
MANAGING DIRECTOR i oA
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Release management and disclosure

Preliminary results of public share companies

(Summary of the Final Accounts)

General Information on the company:
Company Name :

The date of establishment of the company :
Paid-up Capital :

Capital subscribed :

Authorised Capital :

Chairman of the board :

Managing Director / CEO / General Manager :

External auditor :

Postal address of the company :
Company Telephone :
Company Fax :

E-mail address :

P.O.Box: 6424, Dubai, United Arab Emirates
Tel. : (04) 3382133, Fax: (04) 3383099
E-mail: info@ unikaifoods.com
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UNITED KAIPARA DAIRIES CO. (P.S.C))
21-Jun-1977
AED: 25,000,000
AED: 25,000,000
AED: 25,000,000
H.E. ABDUL RAHMAN MOHD. BIN NASSER AL OWAIS
MR. SAJJAD AHMAD SHAIKH ANWAR GHANI
KP MG, DUBAI
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Summary of Einancial Statements

Company Name: UNITED KAIPARA DAIRLIES CO. (PSC)

For the period of: Unaudited ' TAdfred ™ AED '000)
JAN - DEC JULY - DEC
2007 2006 .
A: Summary of Balance Sheet 5, ;; 307 31.12.2006
1| Total Non Current Assets " 62.410 55,804
2} Total Current Assets 119,559 96. 474
: i 3| Total Current Liabilities 74,893 62,165
4| Total Non Current
Liabilities - -
5| Shareholders Equity 107,076 90,113
B: Summary of Income statement
JAN — DEC JULY - DEC]
4| Total Revenue 309,590 153,625
74 Profit from Operations 15,990 9,983
i ‘8{ Net Profit for the Period 21,012 12,329
9| Earning per Share 84 49
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United Kaipara Dairies Co. (PSC)
and its subsidiary

Consolidated income statement

For the period ended 31 December 2007
UN-AUDITED

Sales

Cost of sales

Gross Profit

Administrative and General Expenses

Other income

Net profit before tax

Taxation

Profit after tax

Year
ended
31-Dec-07

AED'000

309,590
(205,911)

103,679
(87,520)

5,022

21,181
(169)

21,012
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AUDITED
Six months
period ended

31-Dec-06

AED'000
153,625
(101,947)
51,678
(41,632)
2,346
12,392
(63)

12,329
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United Kaipara Dairies Co. (PSC)
and its subsidiary

Consolidated balance sheet
at 31 December 2007

UN-AUDITED
31-12-2007
AED'000
Property, plant and equipment 56,564
Availbale for sale investments 5,846
Current assets
inventeries 85,173
Trade and other receivables 31,411
Cash at bank and in hand 2,975
119,559
Current liabilities
Trade and other payables 43,848
Bank overdraft 28,521
Due to related parties 2,524
74,893
Net current assets 44,666
Net assets 107,076
Represented by:
Share Capital 25,000
Reserves 82,076
107,076
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AUDITED
31-12-2006

AED'000
49,976
5,828

61,778
30,868

3,828
96,474

52,878
5,963
3,324

62,165

34,309

90113

25,000
65113
90,113
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United Kaipara Dairies Co. (PSC)
and its subsidiary

Consolidated statement of cash flows
For the period ended 31 December 2007

UN-AUDITED AUDITED
Year Six months
ended period ended
31-Dec-07 31-Dec-06
AED'000 AED'000

Operating activities
Net profit before Tax 21,181 12,392
Adjustment for:
Depreciation 11,643 5,741
(Profit)/Loss on disposal of property, plant and equipment (1) 18
Operating profit before working capital changes 32,823 18,151
(Increase)/decrease in inventories (23,395) (12,762)
(Increase)/decrease in trade and other receivables (817) (2,014)
Increase/(decrease) in trade and other payables (3,812) (5,302}
Increase/(decrease} in due to related parties (800) (1.192)
Net cash flows from operating activities 3,999 (3,119
Investing activities
Acquisition of property, plant and equipment (18.482) (6,939)
Proceeds from disposal of property, plant and equipment 251 25
Acquisition of Investments (18) (250)
Net cash flows from investing activities (18,249) (7,164)
Financing activities
Directors' fees paid (360) (240)
Dividend paid (8,727) =
Tax paid (74) (15)
Net cash flows from financing activities (9,161) (255)
Net (decrease)fincrease in cash and cash equivalents (23,411) (10,538)
Cash and cash equivalents at beginning of the period/year (2,135) 8,403
Cash and cash equivalents at end of the periad/year (25,548) (2,135)
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