II-I.II-I-I-I-I.I.I.I-hl-.l.l.l.llﬂﬂlhlﬂﬂ-ﬁwmhﬂﬂ.muml—luuu_ﬂ|
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puad il Subsidkinies
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Maancial bnforesation
For the Nine months rudod Septembser M, 2010
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Crand Real Estate Projects Company
K.5.C, 1 Closed
anil ity Subssdiarirs
State of Buwail

Imierim condensed consolidated
fMnancial information
For 1he Tvine mosdbs ended Seplember 38, 2000
Wil

Heview report
(Unsndited

LA bEis
B eview report om Ehe interim condenacd conanlafated eancial mfomation

Inter=s condeninad covanlndased statermeni of financial posiion (U raisdded
interien condensed consolidated statemen! ol méoms (Unaudiled)

Interim condensed consolidated Walemenl of comgrchomisve ingomne (Linsudined)
Inlifint cddeleimeen] conanlidised saremeai of cash Bows (L raudied ]

inierim comdermsed consolidated ssaioman] of changes in squity (Unaudingd )

Bk bo the imterim condensed comnsolslsted francal inforsslion (Lrasdded)

E ronas
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Abewers! Board of Thaecors

Cirand Real Estate Projects Company- K5 (Clowd)

And s velsdzaries

Stale of Kewaii

Brylrs repart on ihe iacerim cosdenistd comolidein Mmancis) isformariea
Imarasdaion

Wie have teviewal the socosganying mterim condamed comolidsiod sasement of Mnancial position of Ciend
Real Eitste Projocts Company KS.C (Cloaed) - (the Paremt Comgany) ex) i sgbsidiaries
(lggriher refomed o m e (mup) a3 of Seplember 30 3010 s the related isterim condeman) comol dated
datemenits of inonme, comprebensive woone, cnb s and chasgos iz equiry Tor the Nise monthi hen
eeabed. Manapement of te perest cotipasy is rogeeible for the proparai oo pad peeseraation of this infczim
condensed consolabated finascil infarmation n sconianor with Irematiosal Acocousting Seasdand Mo (14)
“lactim Financial reporing”. Chr responsbility B 0 espress & ooschaios on this mterm onsdensad
tumanlidetod finssnal mformation based on o feview.

Scupe of rovies

We conductnd owr roview in sccondanor with the lalernmional Seesdand on Boview [ingegemenss 1410
'hﬂﬂﬂ”ﬁl.F“lﬂhﬂleﬂﬂlﬁﬂh;d—MﬁnﬂusnfﬂE‘r’.

A revirs of isterim condeniad consolidated finatel infarmation comists of making lequictes, peimatly of
e powpormable fiof fosial e sccconting maters. snd appliing malyticl and ofer revies
jeoeduno. A fovicw i wdntantially lew in soope thes s sedii condetal n sconrdancy with. Entormational
Stancderd no Aadiing end conssgranily docs ot enable i 0 o sonranor Thal we would beonms Fuine
of all vigraficant matnors that might be sentifod in oo neSe Accondingly, we do ool egress i asdil opinien.
Ter tasin af spmaliled conclainn
= The financial statements of sme sobaidiarien have been cofmolidaied ol September 30, 7010 baasd o6 the
Hﬂmmd?ﬁhndMJhmi&hmmﬂmﬁ
iy (excopd for bevesiors Holfing Gioep subsidiery owand by SL61%) 8 shown in
( benfic- Lo the imserim conderaies] consolkiansd Msandial information | hr ;
-ﬁwlmﬂﬂﬂﬂﬂﬂ-'r&lﬂhﬂhmdelMlhﬂ&ﬂnhm
conderissd comaolidaind fimocnl mformation ;o there was o iserim fasncial infnemation [ne fhewe
cosnpanies Tod the Niee months caded Scplember M3, 1010,
£ abaliead oo luisan
Blased on ouf revics aml the sfjmiment thel may be roquiced 52 & 130 of whal sentioend above in B
basis of gealifind clmion, mothing has ome 0 our siemion thet cmnes us o helieve thai te
mosmpEry oy inkerim condeaod conandudannd Pnancial information ke not hoon propaced. in all masesisl
repocts, in sooordancs Witk [mernarional Accousting Standand Mo, | H = Interim Vinasceal Repoeting”.
Frpart on revies of agher legal and regalansr requinomests
Ferthermore, baned on oer review. the inartm cofdered comolisatal fmencial imdormsneon s in agrecmen
with Bhe books of the Parer Company. Alus, 10 fe beal of vur knowledge and belied, 50 violatioss. neither of
it Companies” Low of 1950, o amended, mor of e Anickes of Asocision of e Farmi
Fu have ivutred dering the period endat Septembor 11, 2000 1l might have had o matorial effect on

ol the Ciroup or o jbs (inancial posdtion.

Blajic Begrel Ali A AlHmewi
Mo, TE{A) Liornss Mo B0 (A} £
Ma=a resdi & Pariners Bl Middbe Fasg
Slemmber of FRF Enlcormalsonsl Rurgsh - Iplevmatonal Accounianis
Morvernbaer 80, 2010

e of Kirwah
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Exhibat - A
Grand Real Extate Projects Company RS, (Clased)
and irs vabsidiarkes
Sewie of Kwwsit
interim  ondensed consolidated uaiement of fimancial positien sa of Septresber M, Z00G
[ Unandited)
“AN wmary arw da Kawwid Blaan® )
S Decomber
Sepaember 31, 009 September
Mo 5, 2010 | Amcied ) 30, 2009
Aiirty
MNah-{UFTeEt B
brvestmen! propestics 4 1% 941 104 LU LY 19 422 535
Irvestmenis in assoessies 5 ST.0I13 054 56,51 S06 &1, 760,577
Investmettls in unscormotsdoted subsidianos 45001 LA -] 1500, 750
Irmangihle eets ! - L1631, 500 17, DS
Projocts in progross N 008, 154 3008 744 805,007
Froperty and eqerpsier M.z 45 ity LIRS THE
Thue Erom telated pasises 14 1857 T2k 87 A F5TEM
Fonsl welune i | [
Availshle for sale irmvestments 9. TET Eas 10,5541 833 4 Sk A5
B, 71 805 EX1, k16,723 [RAE R =LY
Cudrenl assets
Heceivables and olhor dehitl halanees 7 LE7E 10T 333410 4,001 535
Inverdmests af fair valoe - stalemest of income R 1408132 ARBLE D8 3,047 A5G
Crah and casl equivadents IR P 441,008 1THT T
RIS [EETNF L1LE4Z171
Trtal anscts 113,321.370 LEEASH $4) 14523598
Equity and | iabilities
Equity
Shese capinad i LR P 45480182 43,480, |62
Share premium is BLITL 46T, 524 24NTRSD
Statulory reseTve is - L] | 8012
Vislunlary foierve 5 - 88T T BO12, TR
Treasory shares (219,218} (X150 (129.21K)
Frofit on male of ircaeyry sharcs 180,747 100,797 100, 7%}
Share oplion feesre 17558 159950 1 el
Currulatrve changes in fair valee (h21.241) (20, 10:4 {126 033}
Foreign currency irsnalsfum rescrve L hRI b B E7D 53 w47 47
Accumulated losues is {15,143, 555) il ¥, 100 (27200 8540)
Ceroup's share in sssocwies” reserves (L TALARS) (RS R0 {RT9 9 HT)
Equity stiributable ts the Pareat Compasy’s
Sharrkaldrr 10798 4dd SN A A3 0%
Mo controlling anmerests I55p0. 11,509,507 4006 561
Tatsl Exquity _ ST 70500546 4,999,513
Son-Currest LisbiBtie
Provision for ond of service indemnity 90,718 145808 41 505
Do o relaled pertics 14 ALBBASM AR MLIEAST
AL0155T2 MBILAE T ladsias
Curresd Linbilities
Ialastize: debt tmaruments 10 0207424 LR 11,758,504
Payahles and other credit halances 1 4STH 4100 4,399 20
[THTh S LY S TV X
Todsl lisbilitles SA.THTAIS MR 50357330
Todul equity and labdlities MAITIATE  [29AILMAD 8,085,598
The, tap oolcs arc an inlogral pan of tha stcrm codesed commoladmied feancial mformason
e - “:"j

-~

L

— —9—41%:::

o - ——y -
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Exbkahit - B

(arasd Heal Fatate Projecis Compasy K50, (Closed)

aridl #is s beckd la e
Simie of Kuwali

Interini cendriaed codaalblaied statement of incsme far the nine months codod Scplcmber 20, THI0

(U naudined )
* AT mv vty ooy b Rrwadel Mo ~

{ais Trom sl of irvesmins progoress

Licsies Pevaml SANERITTam [AopaTien

Ml [LoashMprofil  frem mvistmends in sccurties |
Levises feoan w2l of share i w sshasdiasy

Irepalrmeeat of peadaili i
RSE IO

el 30 alTinatrat v CpeRary
Sl lpae Far (e prrisd hefore Cenribu e ie
Kiim s Foundatinn fer it Advancemenl of

Semade. Netionsd Labor Sappir! Tas s Fakad
Kywpli Foondsfen [ h Advaboshenl o

Sciance

Matawial] [abew Suppeors Tam

Fakat

N b far A prrical

Agiribaiskie g

Sharehaldes of e Paresl Compasy

o coslinlicg ricresth

Wed daw far e poried

iia fud’ abinars il Df B b lvl e Clef Pareni

Comjuny™s Shipehokiar (Fil) i¥

e Biree monthks ended The nisd moeaths ended
. Septrmber M Sgptemmlsr 0
___ola 20dH dnin M
- — 119,094 171380
55,954 Pk L 175,435 Op &
(214,350) 191,733 (TRI5H2) b,065, 723
(LOITME) (5084678  (S2T400)  (BEDS6R5)
- = {HANGT5E) -
- - = IBE&52
{R0L558) {360,700} (146 114 (569,554
(107 064) w58 [126.711) 540,197
(40RO (312.781) _ (NTSET)  (RS6.76D)
(LITEIIA)  (5544.B85) (15512845 (& TALT)
: 1.151 : qru.m_|
- - - (7.4
LTI _ES0IT]  (ISSI2EE) [(R3I041Y)
(LSTO2ERy (355,700} (15143555  (B3%6,615)
__(rorgee) (464} (3602 JELE3T
LTI (8340, HT)  {1S:S1 LB, E)
(A [ 14400 {3445 (LS

Tha accnmpaying nddrs o an integral pan of this meenim condensed comsodidaied financial information
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Exhibie -
terand Heal Estaie Projeets Company K50, (Closnl)
and its subsidiaries

State of Kewait
Iaterim condensed consolidated statement of comprebensive Income for the nise months eaded Sepiember
o, 1aip
(Umandited )
AT aweawt @ (B Newdinl aam™

Thie iBiFes matks phded Tha alne maaihs cnded

—peEber Seplember 1

Toik 2008 L 1] 2005
et Lot fit e oot bond [LITLALM)  (A540347) (ISSIZRE5)  (8,204.748)
Diher comprefenive incoms
Loss oo wke of mewiry ihates - (F03) - {30y
}mlmmuuy-hn_ulmﬁt 4T, 790 5101} CEL TN 556 2K
Curmalative changew &= (air valoe (134,235) 16E043 {199,637 [BEL o6,
Share cpiion nescrve = {17,053 i1y (M50}
Cirragg' s nkalrt s wiascisic’s reasrves TIAEsE  BSOTH 161 508 | BE S0
Tistal other enmpreheenive (Bapimoms for the perdd (11 1,574) |E2AS0  (ISA4M0)  (200,%90)
Tatal camprebenun g lass 187 e pernd _(IBBASRS)  (E35TERE) (18269315  (E425,11%)
Altr@aishle ta
harchadder of lhe Pareet Company, [ N o (ENELIARY  IES)S E5h) X RAO5T)
Wan costnlling intcreats __{5TR489) (4,685) (T3, Th9) 190,719

_(LERABHK) (6 JSTHEE) (16,269315) (8425 13K)

Tha accompumy g nodes are an inlegral part of shis intenim oondesned comcladmed fmanzial information



(arimd Heal Extate Frejocts Company K50, (Closed])
mnid #s subsddiarics
Seale of Kuwail

Esleilui = 13

Incexim coadensed consolidaind viatrment =l cash Nows far b nine moaths reded September 10, 1000

(U nandited)

Cavk Bowis Mrem Sperallng Bl

et boin ow o paoriod

Adpatments

Dhcpietuslios of prugperty @i equ ipmen|

Chanpe tn fair velue of isveomends 8 5 walor - statemest of meome
Ciginnh | ks fhpam pabe oF gvailable dor naie imveemenn

Crairss frism sake oF irvestma e of far vakeg - datement of meoms
Cisirii bt Froes wbe of ievedmend properiics snd prapery held fin
tradirg

v iderds.

impasrrnent of prssdndl

L froes sabe off whary in o subsidiorey

I"mance charges

Prenesion for esd of sers ioe indemnity
Chperatiog ba before charges in winking caginal aems
Irestmrn®s of far vaber - slatermenl oF o5 o
Progeets in progres

Revedvabies wed ochepr dobis balangey

Prayatibey and nther credi balances

Cash used i aporationm
ilrad aff werviee mdemsily paid
Sépi ruah i in oprrating aciivibas

Cash My (rem invcsling B0 il
Procetds froen dile of mvidlibest ropeites
Paud Tor purchdne of property a5d cqupement
Avillake fof sals FvERImeilE

Dividendy recerved
Procords fem sale of shary oo ssbasd ary
Mot gawk groerided Trem e esting sriky s

C il Memi frem lieanctng sciivilic

Praud £ pusi s of Ireiiury shiees

Proceeds from wde of measury shares

Sapd mow et nn pe coatiolling beress
Eilemic deb imitnameni

Dy bidamsd s, i

Finarse charges paid

Mot ook penerated from MNesncisg scrndibes
Porcign pemncy teuletion differercs

ket cEarge = cuah pnd el cpzivalozia

Canh of @ wald wabisdiary

©mh end canh euiveienty & hegnnong ol the perind
Canh end cask cuinaienhy af end of fr penid

Thet fibda manilis e

—_— Dephemiar
3618 009
{15,512.845) {8.5E6615)
LR 271
760,374 (BELETTH
8420 (213,000)
(15,412} [150,727)
(118,093} (178, 360)
i (38.319)
46755 -
£174.911 B 5695
pad =N I 269,334
o S
(864,040) (951,195}
HLSRA (B57,065)
- (102,137}
12,074, 285) (1.073,3%2)
AT E6TRY)
(SO (3A70,575)
(1T {1,311]
D018 (3F31,111)
515,050 1,334,089
= [T35)
(6045 3
- 0,319
.. B
HS7, 0 |99, 123
- (RLOIN)
- 2.7
134,50 B.757,65
(TeRATS)  (3.935.053)
15,250} {19,434)
{286,214} [209.134)
1 I8 5049 4315440
" | I S
(12086 4.2 17 A%
= (13,291}
LAGNS | LS00
134,326 2,767,796

Ths sceintipdeying néied arp an inlcgral pard of & wierim condensed consolidaied financial information.




OILLICY S 130§ B {OML00 [NUPUDD WA B R0 1S (el e 2 cown Fesdomdunsoe g

BT mOmaE TR (T sz Wicmon (T T L T e e ——
KWL RTE . . - = e T
B ey e UG iAoy
[Tig = (are'sl - = = (&2Ed - s
amyr g AmpHGeE W e ddeaul .
IR - LFs 1 Erim o (0 srLh USY LMD [Frides
P Bayuntugoy oasy paIFUA LY
e T TR LS S IE1) LSS Evl GI) - f186°gL0 . - famind
[ " = mj hamp ey auscspalesn jEo
sriin el (oel'ea(l Esseri sl [Ees ERLGLY > - : - o Pibd g3 by w gy
HF9sL) (8L PRED (RO ELE] : naTLL) g . periad 3
BElny T Aavehyaskues g (mog
Logaiigill Ay Ly e AT Canlwei vl icacs B gt TNE A E g 91 oIng ‘p Loy e s eEiey)
CIUBETS  IoRWOr  WS09INES  (ereeCLl  Wizerd | BA6G0TTI LRV D GETEr S00F ‘0f iqminsllis 1 Sverig
FTLLLE TEVIELE - = = = = = i
PNy L U jindiaacy jap,
et e aryi) = - - lLaewl) - s
amp s Lmprigres 3 e gdwud nyg
Tiinres | LALL. eosin'el  (Fie'uesy) = lzre'sza) - posasd
s — ik == 0Ty o anayatie (1]
wee'vozsl Chaig (Ciwvacs)l Teiewmen) - = - = ot ey sey sis 135y
{05 ats) L (TFFaIT) s = {Zr'acd) ™ petaad aqz
. Banap wep dajwigudiers imgn mng
BRI NRE T RRS EIH0E 05 w0 el 1L wl) & Pl et OFr eIl A TOSFE I9l'onr'se podie 1 ey m ampEg
RAlE T Ubppiingy e panyeee Ve Cme -
e o - ¥ B T T L] Hu_
LR g i
e sk

p—

sapEqaeys s Endmo g e squ o) sggringaae Qe

- R B R i e e — -,
[paipate j)
OIOT "0F Sy papua syitou sy ag) so) Genba oy caBuegs fo jHsmagEs pagepioans pnapess wija |

HEan Y (o Elg
L prigns vy pEr
Epaaf b "y Aumlemey sjaafon,) ajeeg eay passn

s L]
FRRERRFFARAAPIAIOAENEOEAMANMAANENAENMEN IR NN



FE BT OO U U S T T TN T G AT U AT T T O T T T T T T T

Girand Real Extate Projects Compasy KS.C, (Closed |
and s subaicbiarios
Lradr of Kiriaid

Xgra o ibe interim oondesand consolidated Tsancil information for the nine moaths mulod Seplember 4,
200
iUnaudited)

=4 ey oy () Kawas aan saine ueind siareie”

I- lagorparatinn and acbivitees

Girand Real Estale Progocts Company K 5.C. (Closed] was incorpormied m the stie of Kuwall on
Fme 20, 1959 s per the Amicles of Auocaation Mo, 29 voleme 216 under the name of Nour Al-
Shang Real Faaie Company - Kenadll Shircholding Compary (Closed). The Articke %o (2) of the
Artiches o Asscistion and Ardicle Mo (15 of e Memoresdum of Asenciahos relaled 1 ihe
Company name kave been ammded several imes s o the cierent name {Grand Real Extate Progects
Company K.5C (Closed)} whick was endorsed in e Commercial Regiarer ol the Miniary aff
Commerce and Industiy hided on resalutions of the Sharcholders” ordinary General Axsembly.

The Ceroup's main acorvities are conducted in sccondance with lalamic Sharia™ and the following are
the ahjectived for which the Geoup wan evtablahed

a%?hp%ﬂhﬂlﬂhﬂrﬂ“-ﬂhﬂi_ﬂmwﬂﬂm

materials, with the mtention of selling o leawing them, as woll as managing othens” propemiss

without contradection with the law in force. ’

- Usliang financzal surpdees of the group theough invesssg them i naal citade and financial
fextfalion managed by the group or by specialcred companies mnd instinmsons

= Providing studies snd resesrches and other tochnical senvices related & real estate invenment
oporations and mveding money for other.

- Performing real estaie consubations and beoberage.

« Perfomsing feal eatale investment operations in order to develop and improve lemd, resdential and
commencial complexes, for the purpose of managng of selling them in caih or by inslallments or
lesiing them.

+ Acquirsg, mankgeg, lesse of rent boteli, health chibs and fouristic otifities.

- Performing mainsenance wivks relaied 1 befldgs aad properies vwmed by the groep or by others
inchuding the civil, mechanical, elecirical operazwns, elevatons and ser-conditionimg works in order
by rrainliim buikhngs s ther safey.

= Mansging, eperating, investing and renting holels, chabs, motels, puest Bouses, e Bouses, parks,
pardena, eshibitions, rewdential compleaoy, crtertainment and healih resorts msd receestional and
spor projects in differest classes and leveh eoeludeg sll etilitics and all their services

- Conducting real extine sections.

« Esnbihing and managing real extals svrstmem Feds according 1o the law sad afler B apprmal
of concemed mathorilies.

The paren] Company may conduct the previous memioned buseei shigetives inside and cutaade the
saie of Kuwait By ibigll or s an agont

The parent Compasy muy have 4a interesd in, o may participate in my form with the imtt iom st
have & vimalar bosinecs oo that will assiar the group k3 azhicve #s ohjectives inside o outside Kuwait,
Alsn i may estahlish or pariicipaie in or aoguire these ratitutions of join them

The regisiered smbdress of B parent Company is PO Box Y754 Safs - 13608 Kewair

The imerim condenced consulidsted financial sfomagion Tor the Nine months ended September 0,
2010 wan authorerd for issue by the Howed of Direcion on MNeagmiber |11, 7010,
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Giramd Beal Exinte Projecis Compasy K50, (Closed)
and is sulnidisries
Simle of B owail

Niles 1o |Bsr imterion condessid consolidatnl fnancial infarmation lor the nisr masths meded September M, D610

(U nsudied )
AN sty gry dv Erwall Diners wnieet stwtedl slrraher

I

Mttt of prescntation

The mieres condensed comanladaied financial information has been prepared in compliance with the
Intemational Accoenting Standard Mo, M and the guidelines. isaed by the Kuwail Siock Exchange.
The inteeiim cendinsed cotackdaal findncial mErmataen docs ned ingludle all off B infiormatcn arad
fooinnies required for complete financial waiements prepaed n accondsnee with [stermalional
Financial Hepormiag Standards. In the opinson of management, all sdjusiments {oossraing of sormal
recuming ascreals) considered necessary for a fair prowmtation have bees incleded. The operatisg
rewulty for the siog months period ended September 30, 2010 are nof necossanly isdicalive of 1he
resalzn Bl may be expected for the year ending December 31, 2000, For further isformation, nefer iy
the Mmancisl natemens sl notes thereio inclelal = the company*s enual seport for the year ended
December X1, 2008,

Consolidsicsd fingncial infarmation and subsiiliaries
The mienm condensed consolidaied Firancal information comprises the finenciad informanon of
ol Real Estatg Projects Company K5O (Closecd b s its Ealloming wabasdinnes:

Companies disvetly swned:

Investors Holding Girowp Co
K50 (Closed) - Previously
CGirandd Real Extaie and Touresic

Development Company K.5.C Resl Estate

[ Clencd]). Kuwail  Envestment % 5161 %387 %Rl
Esdaral Holdimg Company K SO

[C lssed ). Kuwail  Convalancy Y 0% %95 w95
Lagoon Egypt lor Resld Estate snd Heal Eme

Towrisis: lnvewsent o, F5C Egypl  Investmcss - = WM
Cirzmul Keal Extate Projects Co Rl Extmie -

{Jordan] ~ Privase Limited lordan  Indeswral % 55 %55 53
Arabisn Family Leisure Ca. Toutiias

WL Ruwair  Markering " i 3 w08
135 Intemational Propery Ciroup Propertics

Ca WL Kuvait  Mamapemem e 100 Y 100 e 100
Sakani Hesning Projects Co

K.5.C {(Closed) Kuwali Comracting S L0 Y 100 160
Inremational Projects Comai®ancy

Cin WL Bouwmil  Corwalaiion = 05 L [ a5 04

Durieg the periad, o part of the componests of the portfolso managed by & relaied parmy thay incledes
shares of Invewces Holding Geoup Company K 5.C (iubuidiary) bas been liquidated. This party haa
apedatal the member of 19,200,000 shares for the wbodury s & pavmem of debd in dispule wick
that party. The parem ompany kas resort b the coun o cancel the wale pracous which the pareni
company deemed invalid

The financal statemenss of Investors Halding Grosp Company K.5.C have beon recognized withoul
affecung the pareas company's share in the proces of dhares ligeidatios wntd the dispuse i3 onded
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Grand Heal Extute Frojects Company KS.Co (Clased )

anad its sobidiarees

State of Kuwsil

Naled 06 et Anierim candoseed cosaludaird finsorial infarmatian for the neer months eaded Seplmmber M,

[Unaudiled)
=AY ammsa vty vy |8 Aweaid [iears wainre staled sibereie”

B Companies onned by subsidiary (Invedors Binlding Group O, KAC, - Closed):

.r.

L

Dezcember  Seplomber
M e NI MO 102009

Cirand Heal Fatmie Projects Co. - Fical Estaie

b ;i Balratn  Commaiaiion
Cirand Bakram - LSO %00 w00 400
Grand Real Eatwie Projects Co. - Real Enate

The Pareni company has wied the mters condensed comsolidated finsncesl infonnation {enmsdined)
ol Investors Holfing Cromp Company for the sise montda ended Sepiember 10, 2010 when

thei mileres cosdensed consolidsied financial irforsation. Tolsl sssees of e subaidan
smoumed to K1 1016635 469 @ of Sopeember ¥, 2000, and the subsidiary’s net loss wea KD
712,207 Tor the wise months ended Sepeember 10, D010,

The pereal company bas wied the financlal astements of remaining subsidiaries Tor the yrar ended
Dhecesbeer 31, 2004 when propanng the irderim condensed conenlidaled finasciad smfomation for the
mire months ended September 30, 2010 The tolal suicts of theas ubsidisties sstioumeal @ K1)
15,052 444

Inyrsimaend properiies

The movemess on the svestment propores during the penodyear & as follows:

September Diecember September
33, 200 31, Do 10, 2005
{Audned]
Halance at beginning of the peried’year 36,346,161 52,558,152 32,330,152
Additsena durs=g the penad'year = i 118351
Change in Fair value ] {1,850 4507 -
Thapnasly fromm wale of 2 subsidiany = (Db 488 -
Disposals during e period'year STy _ (11 9637%) _ (12.966,170)
Halesee o end of the periad'year L& 00,204 Tk YRE 161 A2 255

Bvvestment propedtics kave not been evaleated aa of Sepember 10, 2010
Invesimeni properiies isclude s propermry mongaged againa Istamic debd insirenenses - Murababed
{Mole )

Iasealms ks in assintal

The Group's sbase in (he siaociales’ rewults has nol been noconded an there was no financial
information of these companies for the period esded Seprember 10, 2010,
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Girand Resl Falate Projeets Company bS50 (Closed))

arid 15 aii Vi b Pl

Samte of Kuwail

Mol 1o Iisr istrriss coadiemerd comalidsiod Rraneial infarmaimn far the nine months eaded September 58,
kL L

iU nsuddted)

AN i arv Fe Kol Dinar snimi seted sderete”

A B B B K MK WO W N R KNR W RN R R R R KR NAR R AN NN R R

fi- Intamgible sadts

As per a shudy prepared by comsslitancy body, the Oroup Bas cencelled the goodwill of Invesiors
Hakding Group Company B 5.0 (cheied) (prevacsndy Cirand Feal Estale and Tourssic Developmient
Company K.5.C {cloued)), Esdarst Holdisg Company K5.C sad I Inicrnational WL and
recegnired i in v mmene condensed consolidated siatement of income (or the sase months ended
September 30, 2010 with smount of KD 8,436 755

Ta Heceivables and nbher debit halances

Seplember Ihie—=twi
50, 2010 X1, 2004 1o, 00
fAodeedy =000
diccounts receivabla §nctl I 2541 609 SHIa¥
Advance payments for purchaving
Invesiments H04.9RY S00.75T | AL HM
degrusd revenigl 155, L 142,325 142,32&
Cber Joibag halesces (8e1) 16,998 175,721 1359834
LETS, 107 1363417 4031684
B- Imvestments ai Ladr valug - simicmmeni of ingeme
Seplomber December Seprember
Jo, 200% 3, 2pee 148, 2000
{ Audited | o
Local qumied securiics 1240512 287135 4 377 K50
Foreign quoted securilses 498 819 655 10| 6L KIS
148008 542 82 4,047 &30

= This Hems is repressnied @ mvestmenls o quoled sesunties ameanied KD 2439,112 { December 11,
DO K1Y 1 528 .6KD) - (Scptember 30, 2009 KD 50421 689, They have heen evalualed as por the
larsz Beadl price ai the msberimn condented consolidated financil posnion date

= These imvesiments inchede ponfolios masaped by relsied panies and other maletions with the
amound ol KD 371,521 [Decombeor 11, 004 KI¥ | 6B1615) « (September 30, 2009 KD 2459,EEK)
Tﬂlﬂj-'_hlLHﬂlﬂqlnlﬂuiiﬂ'ﬁ repents af ponfalios mandagens as al the consolidated financial
PoHLIOE

= The managed portfolios include ihe amoent off KIY 1,023 636 (December 31, 2006 KD 8468,531)
(September JO, 2003 KD 695 158 morigaged 10 2 refaied panty sgaing Blimic debt insiromess
[Ivestmenl in Wakalal) (nofe - 10}, and 44 2 guarasics for cregdil facility gramied b another related
Pty

L Share capital

= L'eadir the Memorandus of the mansgemeni companics no. 386 dated on Sepiomber 16, 2016 , in
sccordance wiaih the resolmion of the Sharcholders Ordsary Gencral Awemhly held en Augat 17,
010 approved the reduction of the company’s capital {note = 13) o he o Eollras: -
"The cormpasy’s copital KB 37554 960 (ondy thirty-seven million five bundred thirmy - four thoosssd,
mine hundred uniy-KDL drarbated smiong 375,349,600 thaeri (fheee hundeed seventy-five million
hroe hﬂ loriv-nine thousmnd vy bundred shares], the valee af cach wang i 100 iy and ol dhe
s in
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Granid Resl Estate Projects Company B.S.C, (Clased)
Anil i subsidiaries
Siabe of Kuwait

Notes 6o the inlevim condemed coasolidsied Beancial infarmation for the nine masibs cnded Seplembier b,

L
(U naudilnd}
" AV amrwan ard in Kawan Nisar an'ern il serede ™~

i Iskammic diebd inadrmmicais

Srpicmbier Ievcmber Seprember
30, 2010 11, 2009 10, 2009

I— ! - |
Murahaha IR | 430,134 3.1 TH0
i i L BATBAS | Rssenyy 04618490
'l..'hll.lh 9978501 1,736.524

The effective coat rae i (6%) as of September 30, 2000, (7 % £.79%) as of December 1, 2008,

(7% . 75%) an of Sepiember 50, JHH,

Misrababat has heen granted againg morgage of an invessment propety (Noto 41
Wakalat investmesty cortracts aee signed with related partios (Node 14)

Il-  Pavahles and oiher crodit balances

December
J, Tono 11, 2009 0, 1004
{Audited)
Accoums payakie EETEE 116213 138,520
Accreed expenses L1564, 350 | k4 333 2152727
Natioma| labor suppon e 1LOTE &850 1074, 680 1,097,372
Lokt - . 7.9
Keowan Foumdirash e the A ancomeni of
scHTCE 114, RRE 2R K88 JIEARG
Crber il hakances T TRMR 674,001
AEATH 4,110,009 4,159,205
13- Nt {lossVpradid from isvestmesis i secwrigio
The three oty roded Thr mikd maths ended
e MR BT 0 e O T 3D
-] D00 e
[Ledacs) f gaima From sale of investmers ai
fair value - smatessent of incoma {5,753) 113,941 15412 150,727
Change i fair value off mvestments f fuir
valug — sigbement of incoms (20R.297)y T3.782 { Tk AT 84 4TT
Lenarw fenm nabe of svwenmaess gy lahle for sale . - {42 113,000
Canh dividends £, - 20319
(204350 181713 (753382) | D65 T2%
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Grand Heal Estate Projects Company BS5.C (O b )
amed d1% wi kil la e
Siate of Kuwaslt

Natys €3 1br inlorim ecodreaentd consshidated linancial izdermatica far thre nine maniby @ded Seplomber M,

olb
(L'naudined)
“Ail w094y e Kiemait) [hienars winieis shated stbprmiie”

1Y Bos pir akare

Lioss per share is calculaied through divedieg net lows for the period by the weighted svempe number of

shares outstanding duneg the poriod as follows

Thie il meailis ¢l The miss siosthi caded
Seplember M Sptembeer 30

] oA 1010 b=
Net lows for the pericd (L5203K)  _ (AS1ET01) (s idses (RAEAAIL)
Wesghied average number of ihe compamy’s
whares fveoed and paid up {share) a1 a31,0%a 454301 £330 MO MY 234 80| A20
Less: weighted average samber of the
ermpany” s parchasod shares (share) (TEE L) [B15,775) (B0 (E1S7E)
Weighted merape memher of outstanding
shares (vharg) Jemsd e 451065845 omadngxy 451063 B4S

Laww et sharr alirilnabic to the pareni

company s wharehnolders (Fals) (ARL

{14.40)

e (1R.91)

14 Transsctions with relabed pasiies

Helated parties represent the Croup's shareholdens who bave representmtion in the Boaed of [hreciomn,

members. of the Hoard of Direciors and key mamagement personnel. Transaciions with relmed pamies
arv conducted = the noemal eomenie off business and subjedl & the approval &f Group’s managemeni,
there went transactiodn with relasted partics dutssg the period ended Scplember 38, 2010, and thewe

transsctions amd halances whisch are related 1o these partics s as il

Srpirmber Decembet Sepiember
g, To0@ 31, 2009 30, 2009
| Avadited b

Tramssrrinns
Nt [lovoscy ) paine o inveE=eni in sdwrilice (#0.512) (A0 60 215216
Blad dedes - (4923 .810) -
Lot Trom sale of invesimest propertics - {535.009) =
Finance changes (355 216) {730,552 (56%354)
Salariea. honus and henelin of Ley managemess
penonnel (140,804} {136,204} [%9,15K)
Balasces
Cash in investment porfalio 2040 | ESE 564 =
[he from relmed parties 158,973 Pl ML 4 25T TS
Investments mi fair value = statemest of income 71,521 | 6E1E13 2450 REE
Accrucd rew sy 183338 143 538 42 116
Islasmic deb insterents RATR NS B554117 CEE N
e 10 related parties 42814044 4588 210 14, 0 ES T

Tranamcibons with relsted parties sre aubject 1o the apgroval of B sharshalder's General Assembly.
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(7
(erand Kral Estale Prejects Company B8, C, (Claed )
and by silshleiio
Sraie of Kewalt

Notes fo the inferim condensed cortalilaiod fnsseis] @iormatisa far the nine months eaded September 30,
2000

(Unasdited)
A amemnd v 1w devadd ey walnre wared sl s

15  Sharvholders” General Asembly
On July 16 JOL0 B abarcholden’ Ordinary Goneral Aseembly has been held s spproved B
financial srements for the yesr esded December 11, 2004 while the shareholdery Extraonlinasy
General Assembly has beem beld on Asgust 12, 2000 and approwed o extinguish pant of the
sccumulased losses until December 31, 1009 with amowst of K1 44,596, 108 theough full ming of
shire jEesmim, voluntary meerve snd slatutony resenve off & balance amounts g K13 16,650,906 dha
sppreved reduction the comgany's authorined capital from KD 43 880 162 1o KD} 37,554,960 with
amoust of KO 7043202 10 extinguish the temain smousd of sccumulabed losses of the Comgpanmy aller
extinguishing part of the sccumulated loies chtough full using of share premium, volumary resesve
and salutory resenve of 1the compamy

L Capicad commioments

Scpbember December heptemiber

A0, 110 11, 2009 10, 200
I:ﬁdi_mjl-l T | —

Againe purchasing imvesiments is accurilics 175,000 275,000 275,000
Againsl propects i progreds 27158 i AR 319,356

17 Oiperstieg segmeats

The Group has adopied IFRS § “cpermting Segments™ effective from January |, 2000, IFRS § requires
operiieg segmionts 1o b idenlidiod cn the bais of internal reperts about composents of the Ceroup that
arw regularly reviewed by the chief nperating decniaon maler in ander to allocaie rescurces oo the
segrint and [0 sisest ity perfommance. bn coatras, the predecoiior Sundends (1AS 14 Sepment
Repoming) required an entily & slendify fwo sets of segments using a rsda ssud rewards appenach, with
the entity’s system of intemal Mesnc bl fepedting 10 ko management persosse| serving oaly o the
sarting paint for the identiflcanssn of wach segments. Howtver, thore has bren no chasge o the
Ureap's reportahle sepments following the adopiion of IFRS £ as the Grosp's MEPOMing segmests
:-‘-HUISHiﬁﬂﬂnl%‘ﬂhhinhnalmhpuhlmﬂnhﬂrmm
ET.
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