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Date: February 22, 2009

Subject: Notification of the
Board of Directors meeting

Ms. Fahima A. Al Bastaki
Director of Disclosure and Listing
Dubai Financial Market

Dubai, UAE

Greetings,

We would like to inform you that the
Board of Directors meeting is scheduled
to be held on Wednesday the 25" of
February, 2008 at 18:00.

The agenda of the meeting which
includes discussion of the following
points:

o the dates and the agenda of the
AGM and EGM, which will include
the suggested changes to the
company's articles of association
to (a) comply with the ESCA's
recent corporate govemnance
requirements (b) provide that
GCC naticnals may, along with
UAE nationals, comprise 51% of
the company's share capital
ownership.

o whether or not to recommend the
distribution of profits to the
shareholders for the year ended
December 31, 2008.

o Other routine matters

Besi regards,

Ashraf Shakaa
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