13 February 2011

Dubai Financial Market
P.O. Box 8700

Dubai

UNITED ARAB EMIRATES

Fax 1 +8713 3315138

Aftn: Mr. Hassan Al Serkal
Senior Vice President - CO0 &
Ms. Noura Al Hatimi- Assistant Vice
President- Head of Listing & Disclosure
Dept.. Market Operations Division

Dear Sirs

Report on Board Meeting Resolutions

I am pleased to advise you that the Board of
Directors, at its meeting tocday unanimously
approved the following agenda items :

1. Approved the Consolidated Financial
Statements for the vyear ended 31
December 2010 for consideration in the
Annual General Assembly.

2. Recommended the foilowing appropriations
to the Annuat General Assembly :

a. Transfer of US$ 2,161,800 tc Legal
Reserve;

b. Payment of dividend at 7.5% of
paid up capital to shareholders, in
the sum of US$ 14,852,400

c. Payment of remuneration to
Directors amounting to US$
845,800, and

d. Transfer of the balance of net profit
of USS 3,757,800 o refained
eamings.

With regards,
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Yeurs faithfully,
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N Kannan
DGM - FINANCE & ADMINISTRATION
COMPLIANCE OFFICER
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