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Substantial Oil & Gas Project for DSI in Iraq
 The Company Awarded AED 1.314 billion Construction (EPC) contract for pipeline installation at the Zubair Oil Field in Basrah 
  `
[Dubai, 20September, 2012]- Drake & Scull International PJSC (DSI), a regional market leader in the integrated design, engineering and construction disciplines of Civil Contracting, Mechanical, Electrical and Plumbing (MEP), Water and Power, Rail and Oil and Gas announced today that it has been awarded in collaboration with Sicim spa of Italy a AED 1.314 billion Engineering, Procurement and Construction (EPC) contract for pipeline installation at the Zubair Oil Field in southeastern Iraq. DSI’s share of the overall contract value is 50 %.
The Zubair Oil Field is considered one of the largest in the world – and is developed by a consortium led by Eni, one of Italy’s largest companies specialized in Oil &Gas, petrochemicals, oil field services, and power generation.
The project scope is EPC services for oil and water flow lines, water trunklines, oil transfer pipelines, and connections to wellheads and degassing stations. This represents DSI’s first project in Iraq and its first major Oil & Gas contract in the region. DSI will execute the project in Joint Venture collaboration with European EPC specialists SICIM. SICIM has been involved in the execution of EPC projects for the Oil and Gas industry, installing large diameter pipelines and multidisciplinary plants globally since 1962.
On this occasion, Khaldoun Tabari, CEO of Drake & Scull International PJSC said, “The Iraqi construction market offers massive potential in areas such as Oil & Gas where there is a huge demand for EPC contractors. The country is also undertaking substantial developments to revolutionize its social infrastructure and as such we can expect demand for our type of services to extend to other key sectors such as healthcare, education, hospitality , housing , waste water and water treatment. Our work on the Zubair Oil Field marks an important milestone for DSI and will optimize our exposure and market reach to the Oil & Gas domain” 
 Tabari added, “Our strong foot print in the region gives us the flexibly to fast track mobilization of resources on the ground. Our history in Civil and MEP Projects in the Oil and gas and petrochemical industry has given us the know-how and competitive advantage to make substantial indoors into this competitive field. Our offices in Iraq are gearing up to tackle the complexities and dynamics of the project and we expect to complete the work in July 2014. ”
DSI reported AED 1.5 billion in revenues for the first half of the year and managed to sustain its backlog at AED 7.4 billion and continues to explore other opportunities in the Rail and Oil & Gas sectors.
- Ends -
About Drake & Scull International PJSC

Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects via end to end solutions that provide  integrated design, engineering and construction disciplines of Mechanical Electrical and Plumbing (MEP), Civil Contracting, and Water & Power Infrastructure, through People, Innovation, and Passion.

DSI established its first office in Abu Dhabi in 1966, and has since expanded operations to encompass offices in Dubai, Egypt, Kuwait, Libya, Oman, Saudi Arabia, Syria, Qatar, Jordan and Thailand, as well as managing projects in Europe and other parts of North Africa.
DSI ‘s main business streams include Drake & Scull International, which serves as the MEP arm, Drake & Scull Construction (DSC), which is the General Civil Contracting unit and Drake and Scull Water & Power (DSWP), which focuses on the Water & Power and Infrastructure sector.

In 2008, DSI offered 55% of its shares to the public and the IPO was oversubscribed 101 times. Ernst & Young ranked the IPO among the top 20 global IPOs in 2008. 

DSI has since then used the funds to integrate, establish and acquire businesses that compliment its corporate strategy of expansion into new markets, via organic and inorganic growth.

The fully Integrated Management Systems, certified to ISO 9001:2008, ISO 14001:2005 and OSHAS 18001:2007 standards are compliant with leading building, health and safety regulations, as well as sound environmental and energy management procedures.

DSI is a leader through experience, and has established a regional leadership position over 44 years of successfully completing the most complex projects on time, within budgets and matching set quality parameters.

DSI has completed many prestigious projects in the region for over four decades, and has helped shape the region’s skyline from within.

