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National Central Cooling Company PISC
DRAFT CONSOLIDATED BALANCE SHEET

At 31 December 2008
30-Dec 31-Dec
w08 2007
AED 000  AEDOND

ASSETS
Noneciirrent assets
Capital work in progress 2,764,733 1,123.746
Property, plant and equipment 2626587 2,015,188
Tnvestments in asyociates 243232 193,640
Available for sale investments 56,973 8,487
Prepryments -
Intangible asscts 38,562 38,344
Toan to an associate 42,029 42,029

5774116 3424484
Current ansets
Inventories 77338 34.306
Trade and ather receivables 449,279 314,977
Financial assets carried at fair vajue thiough tncotne staternent 58,340 117,390
Contmct work in progress 207563 179.031
Prepayments 8,787 7.774
Deposits -
Bank balances and cash 696,959 430,262

1,498,766 1,083.740

TOTAL ASSRTS 7,272 08,22
EQUITY AND LIAPTLITIES
Equity attribotabl to wqofty hokders of the parent
Share capital 1213380 1,134,000
Treasury shaves (10,050) (10,050)
Statutory rezerve 36478 36478
Retained earmings 83,689 10,730
Cuomulative changes in fair valve of derivatives and available for sale investments (112.189) (8,509)
Rescrve for propozed borms ismoe - 79,380
Convertible bonds - equity compomont 1,301,679 -
Forcign currency translation rescrve _(664) (145)

2512323 1,241,884
Minority interesix 161,765 132,971
Totel equity 2,674,088 1,374,855
Non-current Rabilitfes
Accounts payable and rccrals 55172 77.444
Interest benrring loams amd borrowings 185,465 1,002,742
Ixlami¢ financing arvangements 1.669.209 1.099.847
Obligations under finance lease 41,272 44,246
Covertnble bonds 256,597 -
Employces’ end of setvice bemefita 17,254 11,267
Current Matilithes
Accounts payabie cod aconmals t.453,058 672,904
Bank overdrsft 73,893 61,626
Tntcrest hearing Joans and bormowings 317.479 57.595
Islamic financing arrangements 403,575 8,334
Covertable bonds - 118,463 -
Obligations under finance leane 7364 7364

2,373 825 807,823
"Total Bahilities ; 4598:794' Sfl» 33,360
TOTAL BQUITY AND LIABILITIES 4
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National Central Cooling Company PISC

DRAFT CONSOLIDATED INCOME STATEMENT

Year ended 31 December 2008

Revenues

Operating costs
GROSS PROFIT

Salaries and staff related costs

Other adnministrative expenses

Finance costs

Changes in fair value of derivatives - convertible bonds
Other income

Finance income

Changes in fair value of investments, net

Share of results of associates

PROFIT FOR THE PERIOD

Attibutabie to:
Equity holders of the parent
Minority interests

12-82-89 14:5g

2008 2007
AED 000 AED ‘000
734,801 564,835
(415,709 (312,063)
319,002 252,772
(74,840) (59,851)
(70,722) (56,686)
‘L0 (68,697
(12,200) -
3,727 2,646
23,747 9,544
(15122 9,358
16,901 12,077
109,546 101,163
72,958 71,007
36,588 29,256
109,546 101,163
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