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Press Release

Gulf Navigation Holding PJSC expands its fleet of chemical carriers to 8
Dubai, 7th September 2010 - Gulf Navigation Holding PJSC (DFM: GULFNAV) one of the leading  ship owning and maritime services company in the region, have recently taken delivery of its new building “Stolt Gulf Mishref” from Korea in partnership with Stolt Nielsen. This delivery brings the company’s fleet of sophisticated chemical carriers to eight, four of which are jointly owned, while the other four are fully owned by Gulf Navigation. All ships are chartered out on long term contracts for ten years to SABIC in Saudi Arabia. 
The new vessel, which is among the most sophisticated of its kind, is a Chemical Carrier of 46,089 dwt capable of carrying a wide variety of bulk liquids including organic chemicals, oils and fats, lubricating oils, caustic soda and clean petroleum products, due to its zinc and epoxy coated tanks. Stolt Gulf Mishref which will be owned by Gulf Stolt Tankers, a Joint Venture of Stolt Nielsen and Gulf Navigation, and managed Gulf Stolt Ship Management in Dubai, is already operating within the Stolt Tankers Joint Service pool.
ENGR. Abdullah Al Shuraim Chairman of the Board of Gulf Navigation Holding PJSC said “We are glad to have accomplished the deal with Stolt Nielsen and have these tankers successfully delivered. The move underlines our commitment in meeting and exceeding shareholders’ and partners’ expectations and requirements as these new vessels will achieve positive results and will generate additional success for Gulf Navigation Holding.” 

Per Wistoft, CEO, Gulf Navigation Holding, added “The move will give us another competitive edge and will help us in benefiting from growth in the chemical industry we are foreseeing in the coming years. Our aim is to provide our partners and clients with state-of-the-art services and therefore we are continuously looking into developing our fleet and maintaining world-class quality and standards.”  
-Ends-
About Gulf Navigation Holding PJSC: Gulf Navigation Holding PJSC and its group companies own and operate crude, PROBOS and chemical tankers. It is an ISO 9001:2000 certified, Dubai-based and United Arab Emirates Holding Entity with operations worldwide. It leads the shipping and marine services industry in the region. It has 11 specialized subsidiaries and owns 15 tankers including new buildings and charters VLCC, Suezmax, Chemical and Product Tankers in addition to 4 crew boats. A total carrying capacity of approximately 1.3 million dwt. It is also the sole agency for a number of global marine manufacturers and the only maritime and shipping company listed on the Dubai Financial Market
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