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Press Release

Deyaar to hand over four projects in 2012
· Projects scheduled for delivery include Oakwood Residency, Fifty One @ Business Bay, The Burlington and Oxford Tower
· Except for Oakwood Residency, all projects are located in Business Bay master development 
	Dubai, January 29, 2012: Further demonstrating its continued commitment to its customers, Deyaar Development PJSC, a regional real estate company dedicated to innovation, customer care and long-term sustainable growth, announced today that it will hand over four projects in 2012, including premier developments in Dubai’s master planned communities. The handover will include Three Commercial projects in the Business Bay master development and one residential project in International Media Production Zone (IMPZ).
The projects scheduled for delivery include Oakwood Residency, Fifty One @ Business Bay, The Burlington and Oxford Tower. The first project to be delivered in 2012 will be Fifty One @ Business Bay, a state-of-the-art commercial tower located in Business Bay, scheduled for delivery in February. This will be followed by the delivery of Oakwood Residency, located in IMPZ, in March. The other two commercial projects to be delivered in the second half of 2012. 
A total of 1080 residential and commercial units will be delivered this year including 344 residential units in Oakwood Residency, 164 commercial units in Fifty One @ Business Bay, 476 commercial units in The Burlington, 96 commercial units in Oxford Tower. Ninety per cent of the units are already sold. The total sales value for all units is around AED 1.5 billion.

“The hallmark of Deyaar’s success and indeed one of its key differentiating factors amidst these challenging conditions has been its commitment to its customers and focus on high-quality real estate projects whose value as an investment-grade product will endure over many years,” said Saeed Al Qatami, Acting CEO, Deyaar.

“Deyaar is pleased to hand over more than a thousand units over the next 12 months. We are confident that all our projects meet the stringent benchmark of quality that we set for ourselves. 
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About Deyaar: 
Deyaar Development PJSC is one of the fastest growing real estate companies in the region. Headquartered in Dubai, the company has grown significantly since its inception to evolve into a complete one-stop real estate solutions provider. Today, Deyaar stands at the forefront of the regional real estate sector, with interests in real estate development, property and facilities management, marketing and sales. Deyaar’s strategic solutions and deep market insights have helped create exceptional value for its investors. The company currently manages over 16,000 commercial and residential properties. Its operations are divided across four key business units, vis-à-vis, property development, lease management, asset management, and fund management divisions. Deyaar is well positioned to play a pivotal role in the development of the region's property landscape. The company complies with the Escrow legislation and all relevant property laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority under reference number 15/07.
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